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LOSS STATISTICS 

S a step in the direction of solving 
A the rating problem and meeting 
the alleged demand on the part of the 
public for more information as to fire 
insurance conditions, the plan presented 
by E. G. Richards on behalf of a special 
committee of the National Board of Fire 
Underwriters was favorably received by 
the State Insurance Commissioners at 
their recent meeting. The plan, in brief, 
contemplated the gathering of loss statis- 
tics by the National Board from all of 
the States and the reporting of same, in 
the aggregate, to the State Insurance 
Commissioners. The latter thought well 
of the plan in general, but were appar- 
ently averse to releasing the individual 
companies from any responsibility now 
devolving upon them in this connection. 
The Commissioners adopted a resolution 
commending the plan, but suggesting that 
the Board should endeavor to see if a 
basis for the making and testing of rates 
cannot be procured, and that the Board 
should undertake to reach such a basis. 
In adopting this resolution the Commis- 
sioners apparently overlooked the fact 
that the National Board now has no jur- 
isdiction whatever over rates or rate- 


making. The Board also would not care. 
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to undertake so extensive and expensive 
a line of work unless its members were 
to be relieved from a practical duplica- 
tion thereof. This loss investigation plan 
was considered in connection with the 
broad subject of classification of pre- 
miums, risks and losses which has been 
under discussion for some time past, and 
is regarded as a move toward the con- 
summation of a general classification 
scheme. There will no doubt con- 
tinue to be much discussion as to the 
necessity for or the efficacy of such a 
classification as has been alluded to, in 
connection with the rating of fire risks, 
and the subject is likely to be brought up 
at the next annual meeting of the Na- 
tional Convention of Insurance Commis- 
sioners. It is probable also that it will 
receive some attention at the coming an- 
nual meeting of the National Board of 
Fire Underwriters. The topic is one 
upon which there are honest differences 
of opinion, and it is so broad a one and 
of such general importance that no hasty 
action should be taken regarding it. 
Every phase of the subject should be 
thoroughly considered, and everyone 
having views concerning it should have 
ample opportunity to be heard. 





HE committee which represented 
fire insurance companies at the 
conference in. Louisville called by the 
Governor of Kentucky, to discuss the 
situation in that State, might as well 
have remained in their respective homes, 
for the Kentucky authorities did no 


more towards the resumption of insur- . 


ance business in that State than to ad- 
vise the committee of that which they 
already knew, that they were at liberty 
to test the constitutionality of the rating 
law in the courts, and that during the 
period of such test the Glenn-Greene 
law would be in suspension. The Ken- 
tucky authorities invited propositions 
from the underwriters, and, reasonable 
though the offers were, declined them. 
The outlook is that it will be a long 
time before any settlement of the prob- 
lem will be reached; and meanwhile the 
citizens of Kentucky will have to get 
along as best they can without fire in- 
surance, or with a totally insufficient 
supply of same. The’ State authorities 
deem it inexpedient to ask the legisla- 
ture to repeal the Zorn-Glenn-Greene 
laws, apparently for political reasons; 
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but, on the other hand, they may dis- 
cover that political expediency will soon 
demand the repeal of those laws. When 
the people of Kentucky actually realize 
the intolerable conditions which will be 
forced upon them by the operation of 
those laws their criticism of the legis- 
lature will doubtless bring the poli- 
ticians to their senses. Under the re- 
cent decision of the Supreme Court of 
the United States, in the Kansas case, 
the Kentucky authorities may claim the 
right to prescribe the maximum pre- 
mium rates which the companies may 
charge for fire insurance; but they must 
also bear in mind that the companies 
cannot be compelled to sell indemnity 
at any price, and they certainly will not 
sell it unless they can get what they be- 
lieve will be a remunerative price for it. 





THE EXPENSE RATE IN LIFE 
INSURANCE 

NOTHER very satisfactory year 
was experienced by the leading 

life insurance companies in 1913, so far 
as the ratio of expense was concerned. 
Although the volume of new business 
written last year was greater than in 
any preceding year, the average ex- 
pense rate, compiled with reference to 
the meatr amount of insurance on the 
books, did not go up, but remained at 
$7.10 per. thousand, as in 1912. This 
figure is some thirty per cent less than 
the high figure reached in the years of 
extreme pressure prior to 1905. For 
the past seven years the New York law 
imposing a limitation upon expenses in- 
curred in the procurement of new busi- 
ness has been in effect, with the result 
that the average rate of expense on 
mean insurance has come down from 
1.03 per cent in 1903 to 0.71 per cent 
in the past two years. An examina- 


-tion of the table presented in this issue 


of Tue Spectator will indicate pretty 
Clearly that a standard has been estab- 
lished which will not be deviated from 
for many years to come, although individ- 
ual companies may possibly go lower. 
An average charge of seven dollars per 
thousand of mean insurance in force, 
including all commissions and expenses 
on new business, as well as taxes indi- 
cates a good degree of economy in man- 
agement. 

The high rate of 1.03 per cent in 1903 
contrasted with 0.71 per cent ten years 
later indicates a saving in expenses on 
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Tue Expense Rate Per Cent oF MEAN INSURANCE IN Force oF TWENTY-FiveE Lire INSURANCE COMPANIES FROM 1894 TO 1913, INCLUSIVE, L 
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| | AVERAGES. 
| eicdheneaie atc: 2. cll 
COMPANIES. 1894 | 189% | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1918 wwod | 1809 | 1904 1900 | 1804 Cel 
| 0 oO 
| 1sv8 | 1908 | 1908 W018 | 10n5 
a a vital es Goamicecedl acai eee, ee eer ee | ee ae ees ere) Enea | 
rn oe ae ia —|— r 
@tna Lite....... eeees++| 0.68 | 0.71 | 0.76 | 0.77 | 0.78 | 0.85 | 0.96 | 0.88 | 0.89 | 0.87 | 0.92 | 0.90 | 0.87 | 0.72 | 0 73 | 0.74 | 0.74 | 0.73 | 0.78 | 0.77 | 0.74 | 0.89 | 0 82] 0 75 | 0 Bo oe 
Berkshire sseeeees+| 0,88 | 0.92 | 0.87 | 0.83 | 0.85 | 0 85 | 0.87 | 0.83 | 0.81 | 0 80 | 0.79 | 0.78 | 0.81 | 0.68 | 0.72 | 0.79 | 0.75 | 0 80 | 0.83 | 0,78 | 0 87 | 0.83 | 0.75 | 0.79 | 0.80 ra 
Connecticut General... .| 0.91 | 0.90 | 9.90 | 0.97 | 0.94 | 1.03 | 0.99 rt I. 10 | 0.99 | 1.04 | 1.10 | 0.99 | 0.70 | 0.74 | 0.75 | 0.77 | 0.81 | 0.78 | 0 83 | 0 92 | 1 02 | 0 89 | 0.79 | 0.87 me¢ 
Connecticut Mutual..... 0 69 | 0.70 | 9.74 | 0.76 | 0.78 | 0.83 | 0.86 | 0.85 | 0.84 | 0.85 | 0.83 | 0.82 | 0.85 | 0.83 | 0.60 | 0 83 | 0.80 | 0 78 | 0 78 | 0 79] 0.73 | 0.85 | 0.83 © 79 | 0.80 at ! 
Equitable, New York... .| 0.86 | 0.88 | 0.88 | 0.91 | 0.90 | 0.99 | 0.95 | 0.97 | 1.03 | 1.07 | 1.02 | 0.93 0 78 | 0.72 | 0.73 | 0.79 | 0.78 | 0.771979 |075] 9.88 | Lot | 0.84 0.75 | 087 iia 
| nigh 
Equitable, Des Moines. .| 1.41 | 1.22 | 1.13 1.66 | 1.14 | 1.14 | 1.18 | 1.18 | £.07 | 0.93 | 1.03 | 995 | 0.94 | 0.97 | 0. 90 | 0.94 | 0.91 | 0.95 | 1 03. 0.99 | 1-17 | T.08 | 0.95 | 0.98 | 1.02 larg 
Germania... ......--- 1.07 | 0.92 | 0.98 | 1.03 | 1.07 | 1.18 | 1.42] 1.15 | 1.24 | 1.32 | 1.32 | 1.20 | 1.22 | 1.05 | 1.02 | t 00 | 1.11 | 1.19 1.15 13,13] 1.08 | 1 21] 1.19] 1 12 L.I5 b 
Home Life.............. 1.45 | 1.41 | 1.26 | 1.22 | 1.19) 1.24 | 1.32 | 1.26 | 1.33 | 1 30| 1.24 | 1.19 | 1.30 | 0.84 | 0.84 | 0.89 | 0 89 | 0.86 | 0.88 | 0,84 | 1.48 | 1.29 | 1 07 | 0.87 | 1.08 me 
Manhattan.............. 1.16 | 1.23 | 1-12 | 1.10 | 1.14 | t.22 | 1.23 | 1. 1.41 | 1.45 | 1.39 | 1.43 | 1 38 | 0.98 | 1.01 | 1.03 | 1.05 | 105 | 1 63 | 1.02] 1.15 | 1.35 | 1.25 | 1.04 | 1.20 are 
Massachusetts..........| 0.94 | 0.91 | 0.86 | 0.84 | 0.91 | 0.84 | 0.82 - 0.80 | 0.76 | 0.76 | 0.74 | 0.68 | 0.63 | 0.66 | 0.67 | 0.68 | 0 69 | 0 70 | 0.67 | 0 88 | 0 80 | 0 69 | 0.68 | 0.74 the 
vivii 
Michigan Mutual.......| 0.98 | 0.99 | 1.05 | 1.12 | 1.17 | 1.18 | 1.21 | 1.24 | 1.24 | 1.10 | 1.14 | 1.22 | 1 07 | 0.88 | 0.76 | 0.82 | 0 83 | 0.82 | 0.90 | 0.94 | 1.66 | 1.19 | T.01 | 0.87 | 1.02 are 
Mut Benefit......... 0.68 | 0.70 | 0.68 | 0.71 | 0.75 | 0.79 | 0.78 | 0.77 | 0.80 | 0.79 | 0.79 | 0.79 | 0.76 | 0.71 | 0.69 | 0 71 | 0.71 | 0.67 | 0.67 | 0 63 | 0 70 | 0 78 | 0 74 | 0 68 | 0.72 bers 
Mutual of New York....| 1.18 | 1.20 | 1.13 | 1.09 | 1.10 | 1.21 | 1.19 | 1.16 | 1.16 | 1.15 | 1.11 | 0.98 | 0.70 | 0.58 | 0.57 | 0.61 | 0.62 | 0.65 | 0.68 | 0 69 | 1.14 | 1.17 | 0.78 | 0.65 | 0.90 of t 
National Life........... 1.03 | 1.22 | 1.02 | 0.99 | 1.06 | 1.17 | 1.12 | 1.09 | 1.07 | 1.09 | 1.08 | 1.06 | o. 0.78 | 0.75 | 0.76 | 0.80 | 0.78 | 0.81 | o 80} 1 06 | 1 10 | 0 g2 | 0.79! 068 
New England ...... «+++| 0.64 | 0.69 | 0.73 | 0.81 | 0.83 | 0.75 | 0.77 | 0.81 | 0.86 | 0.90 | 0.87 | 0.89 | 0. oO. 0.71 | 0.74 | 0.76 | 0 73 | 0.72 | 0.69 | 0 74 | 0.82 | 0.79 | 0.72 | 0.76 twel 
New York Life .........| 1.06 | 1.00 | 0.97 | 0.99 | 0.99 | 1.05 | 1.08 | 1.02 | 1.11 | 1.10 | 1.06 | 0.92 | 0.69 | 0.55 | 0.53 | 0.54 | 0.56 | 0.59 | 0.62 | 0 65 | I 00 | 1.08| 0.74] 0.59079 « 
Northwestern Mutual... | 0.68 | 0.73 | 0.73 | 0.74 | 0.79 | 0 89 | 0.87 | 0.81 | 0.79 | 0.75 | 0.75 | 0.75 | 0.72 | 0.70 | 0.64 | 0.63 | 0.63 | 0 62 | 0.65 | 0 60 | 0.74 | 0.82 | 0.71 | 0.63 | 0.70 
Penn Mutual........... 0.79 | 0.81 | 0.84 | 0.95 | 0.99 | 097 | 1.09 | 1.04 | 1.04 | 0 QI | 0.95 | 0.94 | 0.87 | 0.76 | 0.72 | 0 74 | 0.76 | 0.77 | 0.77 | 0 74 | 0 8g | I O1 | 0.84 | 0.76 | 0.84 io 
Phoenix Mutual..... eeee| 1.47 | 1.40 | 1.29 | 1.28 | 1.34 | 1.43 | 1.31 | 1.12 | 1 07 | 1.06 | 1.04 | 1.09 | 1 24 | 0.84 | 0.86 | 0.89 | 0.91 | 0.96 | 0.96 | 0.93 | 1.34 | 1.18 | 1 OF | 0.93 | 1 05 r 
Provident L. and T.... | 0 65 | 0.71 | 0.70 | 0.73 | 0.72 | 0.70 | 0 75 | 0.73 | 9.77 | 0.90 | 0.75 | 0.78 | 0.71 | 0.77 | 0.72 | 0.80 | 0.78 | 0.77 | 0.75 | 0.74 | 0.70 | 0.78 | 0.75 | 0.76 | 0.75 Inst 
ume 
State Mutual, Mass...... 0.86 | 0.90 | 0.86 | 0.93 | 0.88 | 0.89 | 0.92 | 0.94 | 0.89 | 0.90 | 0.88 | 0.86 | 0.75 | 0.66 | 0.64 | 0.75 | 0 73 | 9.75 | 0.73 | 0 73 | 0.89 | 0.91 | 0.75 | 0.74 | 0.80 beer 
Travelers..... «+ eeeee-| 0.80 | 0.74 | 0.69 | 0.72 | 0.74 | 0.82 | 0.85 | 0.82 | 0.77 | 0.76 | 0.79 | 0.82 | 0.81 | 0.74 | 0.74 | 0.72 | 0.71 | 0 72 | 0.85 | oro} 0 74 | 0.80 | 0.78 | 0.75 | 0 80 : 
Union Central..........| 1.11 | 1.12 | 1.08 | 1.05 | 1.09 | 1.03 | 0.98 | 0.91 | 0.91 | 0 84 | 0.87 | 0.86 | 0.87 | 0.79 | 0.76 | 0.82 | 0.78 | 0.79 | 0.82 | 0 87 | 1.09 | 0.92 | 0 82 | 0.82 | 0,87 sent 
Union Mutual.......... 1.20 | 1.19 | 1.19 | 1.23 | 1.39 | 1.31 | 1.29 | 1.28 | 1.25 | 1.30 | 1.34 | 1.20 | 1.24 | 0 66 | 0 72 | 0.77 | 0 81 | 0.83 | 0.83 | 0 76] 1 22 | 1.09 | I 03 | 0.80 | 1.05 atiot 
United States ..........| 1.04 | 1.02 | 1.09 | 1.11 | 1.15 | 1.24 | 1.29 | 1.31 | 1.46 | 1.27 | 1.18 | 1 09 | 0.88 | 0.80 | 0 g2 | 0 85 | 0.87 | 0.90 | 0.96 | 0.90 | 1.08 | 1.32 | 0.98 | 0 go | 1.09 Eny 
Averages (25 cOS.)...... 0.93 | 0.94 | 0.93 | 0.94 | 0.96 | 1.03 | 1.03 | 1.00 | 1.03 | 1.03 | I.01 | 0.93 | 0 78 | 0.68 | 0.66 | 0.68 | 0.69 | 0.70 | 0 71 | 0 71 | 0 94 | 1.03 | 0.81 | 0.70 | 0.84 bert 
; Mea 
the part of these twenty-five companies two per cent of premiums, thus indi- the basis of rates ten per cent below The 
of over $35,400,000 last year alone. cating a net loss for the stock com- those charged by the stock companies, Mor 
In the table herewith the expense panies on their fire business of over but had subsequently been obliged to 
. . . . . . NCW 
rate per cent of mean insurance in $2,000,000 in the period mentioned. increase the rates to the stock-company Will 
force is shown for twenty-five com- ‘The right of the State to fix maximum level. Even this increase does not ap- ferric 
panies, year by year for the twenty rates having been upheld by the United pear to have been enough, for the mu- Law 
years, 1894-1913, inclusive, while addi- States Supreme Court, and the com- tual company’s loss ratio was more 19II 
tional columns show the averages by panies’ action to have ordered rate re- than seventy-eight per cent, and _ its i 
: : ; ; ‘ : ‘ to 
five-year periods and for the entire ductions set aside now being in the losses and expenses together were about “a 
twenty years. The decline in the last State Supreme Court, the conditions are one hundred and eight per cent of the 
quinquennial period is eleven points most discouraging. If the people of a premiums received. This would appear, 
from the preceding, and thirty-three State are unwilling to pay for their fire in itself, to have been a_ sufficient 7 
points from the period ending with insurance at least the amount of its cost answer to the charge as to excessive its 
1903. For the entire twenty years the to the companies providing it, what in- _ rates. out | 
average works out at 0.84 per cent, or centive remains for the companies to one 
thirteen points above the average for continue in business in such State? It [' appears that the height of buildings Ther. 
1913. In compiling the table the factors looks very much as though the fire in- problem in New York City is now heari 
of management expenses and taxes are surance companies would be forced by about to receive due attention. <A Dill a 
divided by-the mean amount of insur- the inimical laws, and their drastic ap- has been signed by Mayor Mitchel em- Life 
ance in force for the year, in order to plication, to cease operations in Kansas. — powering the Board of Estimate to limit spect 
; alia : ae we ance 
obtain the ratios. the height of buildings and to district the a, 
T sometimes happens that the charges city for that purpose, and Rudolph P. lows: 
HE fire insurance companies have so freely made that fire insurance Miller, Superintendent of Buildings of a 
. . e e . . 10 
been abnormally patient in rela- rates are exorbitantly high are offset by Manhattan, has resigned in order to be- oe 
tion to their position and losses in the testimony of the very persons mak- gin the drafting of a revision of the ity, $ 
Kansas ; but the circumstances do not ing the charges. One such case has building code. If a code can be devised 
appear to warrant further optimistic been noted recently, in which an officer which will be fair to all the interests con- . 
treatment of that State. The results of of a mutual company charged that the cerned, and will have due regard to the 
their operations in Kansas in 1913 have stock companies’ rates were excessive. rights of propertyowners and the gen- - 
. ° . . e . rv 
not yet come to hand, but in the five However, in the course of his testimony eral safety, it will be welcomed by all thee 
preceding years the loss ratio ran from it was developed that his own company . except those who insist upon having tende 
sixty-three per cent to nearly eighty- had attempted to conduct business upon special privileges. Texas 
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ACTUARIAL SOCIETY 


Celebration of Twenty-fifth Anniversary at 
Hotel Astor, New York 

The Actuarial Society of America will cele- 
prate its twenty-fifth anniversary at the spring 
meeting, which begins to-day at the Hotel Astor 
at New York, and will continue throughout to- 
morrow. An elaborate banquet will be given to- 
night, and it is expected that there will be a 
large attendance. The society now has a mem- 
bership of 264, of which 144 are fellows and 120 
are associates. Emory McClintock, formerly of 
the Mutual Life of New York, is the only sur- 
viving member of the original council. There 
are only three of the eleven officers and mem- 
bers of the council of twenty-five years ago. 
Of the thirty-eight charter members there are 
twenty-four survivors. 


Journal of the Institute of Actuaries 

The April number of The Journal of the 
Institute of Actuaries, being Part II of Vol- 
ume XLVIII of that valuable publication, has 
been issued. The following papers are pre- 
sented: On the Extension of Existing Valu- 
ation Methods of Grouping Policies by the 
Employment of a System of Weights, by Al- 
bert E. King; Graduation by Reduction of 
Mean Square of Error, by W. F. Sheppard; 
The Medico-Actuarial Investigation of the 
Mortality of American and Canadian Life 
Assurance Companies, by Arthur Hunter of 
New York. Legal notes are contributed by 
William Charles Sharman, and there are also 
reviews of the fifth edition of Bunyon on The 
Law of Life Assurance, and The Census of 
git report on the graduation of ages. Orders 
for this part, price $1.50, should be addressed 
to The Spectator Company, 135 William street, 
New York. 


Prudential Hearings Completed 

The commission appointed to appraise the as- 
sets of the Prudential of Newark, in carrying 
out the plan to place the company on the mu- 
tual basis, has concluded its hearings and the 
final arguments will be made on May 8 and 9. 
There: were many witnesses called during the 
hearings. Among these were John K. Gore, first 
vice-president; Wilbur S. Johnson, third vice- 
president; Henry Moir, actuary of the Home 
Life of New York, and Henry McAlpin, an in- 
Spector connected with the New Jersey Insur- 
ance Department. The various main buildings 
of the company at Newark were valued as fol- 
lows: 761-769 Broad street, $3,404,674; 28 Bank 
Street, $2,206,902; north building and addition, 
$8,101,462; west building, $815,098; northwest 
building, $910,711, and others in immediate vicin- 
ity, $4,199,275, making a total of $19,638,122. The 
holdings on the company’s books are carried at 
$18,156,174, 


Texas Underwriters Plan Big Rally 
Orville Thorp of Dallas, president of the 
North Texas Association of Life Underwriters, 
tendered the officers and committees of the 
Texas Association of Life Underwriters a 
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luncheon at the Oriental hotel in that city re- 
cently, at which a movement was launched for 
a big rally of life insurance men of the South- 
west, especially Texas, to be held on May 30. 
Invitations have been extended to the offieers 
of the National Association and prominent life 
underwriters throughout the country. The 
meeting will be held at Dallas, and that even- 
ing an elaborate banquet will be given. A com- 
mittee is now preparing a programme and a 
large attendance is expected. The Texas As- 
sociation has an active membership of 200, and 
during the next year this number is expected 
to increase to 1000. 


Statistics of Fraternal Societies, 1914 

The 1914 edition of Statistics of Fraternal So- 
cieties gives in condensed form a valuable array 
of data relating to the rates, plans, cost, mor- 
tality and financial standing of all the lead- 
ing fraternal societies operating in the United 
States. Included in the book are: Cost of man- 
agement, total and per capita; deaths per 1000 
members; average age; number of assessments; 
amount collected per $1000; death losses paid; 
insurance in force; number of members and 
lodges; cost of joining, assets and liabilities of 
over one hundred and eighty societies. Price, 
in flexible leather binding, $1.10; manila bind- 
ing, 85 cents, shipment prepaid. Copies may be 
obtained by addressing The Spectator Company, 
135 William street, New York. 


Reform Programme for Chicago Life 


Underwriters 

The meeting of the Chicago Life Underwriters 
Association at the Auditorium hotel recently, 
for the consideration of the programme of re- 
form outlined by President Ferguson, was one 
of the most interesting meetings in the history 
of the organization. There was an animated 
discussion, and practically all of President Fer- 
guson’s propositions were approved except the 
one which sought to restrict the writing of life 
insurance in Chicago to members of the associ- 
ation. To crystallize the sentiment the follow- 
ing resolution was adopted: 

Be it resolved, That a representative commit- 
tee of fifteen members of this association be 
appointed by the president— 

(1) To devise ways and means by which the 
will of the association as expressed in the recent 
replies to the president's circular may be carried 
out, 

(2) To devise plans for bringing into the 
membership of this association all of the life 
insurance men (and women) of Chicago, 

(3) To initiate efforts, the purpose of which 
shall be to limit the payment of commissions 
on life insurance to life insurance men only. 





Life Underwriters Use News Columns 

At a distributed cost to members of the North- 
ern Indiana Life Underwriters Association that 
organization has taken upon itself to propagate 
in a most commendable way information rela- 
tive to insurance of interest to the general pub- 
lic. Several columns in a Fort Wayne news- 
paper every Wednesday are devoted to specific 
articles on life insurance, showing its beneficent 
effects and in an intellectual way induces those 
outside of its influence to participate in the 
fruits of individual saving. The general effect 
of this attitude on the part of the above associ- 
ation is to draw the members into closer rela- 
tion with one another and with the insurable 
public. The publicity committee attending to 
details at present are: Charles W. Orr, Earnest 
A. Crane and W, P. Cooper. 
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NEW ENGLAND MEETING 


Life Underwriters Associations 
First Congress at Boston 


Hold 





ATTENDED BY FULLY 300 MEMBERS 


Many Brilliant Addresses Made—Edward A, 
ooryy 


Woods Speaks on ‘axation of Life Insur- 
ance’”’—Sessions Held in Historic Room 


The first New England Congress of Life Under- 
writers Associations was recently held in the 
Parker House, Boston, in the same room where 
twenty-four years previously the movement to 
organize the National Life Underwriters Asso- 
ciation was launched. Fully 300 members of 
associations from all parts of New England, as 
well as about a score of ladies from the New 
England Womens Life Underwriters Associa- 
tion, were present, and the proceedings through- 
out were marked ‘with the utmost enthusiasm. 
Clarence C. Miller, president of the Boston Life 
Underwriters Association, was the presiding of- 
ficer, and Percy V. Baldwin, a former president 
of the Boston Life Underwriters Association and 
a member of the executive committee of the 
National body, formally welcomed the repre- 
sentatives, extending a felicitous greeting to 
the various organizations by States. He said 
that twenty-five years ago such a meeting would 
have been regarded as impossible, but that now 
the motto of life insurance men was that of the 
Three Musketeers, ‘All for one and one for all.” 

President Henry F. Waldron of the Spring- 
field Life Underwriters Association said that the 
first call for a New England congress had come 
from Hartford, and that as a result of it similar 
congresses would be held in different parrs of 
the country. The speaker declared that ‘‘There 
were 13,000 men and women carrying rate books 
of New England, and that out of this number 
large recruits should be secured to the roll of 
members of the National body, which numbers 
less than half of that amount. Franklin W. 
Ganse, vice-president of the Boston Life Under- 
writers Association, gave an interesting talk on 
securing and developing prospects. Speaking 
from the fullness of his experience in develop- 
ing raw material into first-class insurance men, 
he declared that he ‘‘never knew an intelligent 
man with persistent courage and cheerfulness 
to fail, and that there was an abundance of such 
material which simply required experienced 
handling in developing.”” Guy F. Wheeler of 


‘Worcester spoke on the ‘Psychology of Sales- 


manship,” discussing the appeal of the solici- 
tor on purely psychological grounds. 


EDWARD A. WOODS SPEAKS 


After luncheon Edward A. Woods of Pitts- 
burg, vice-president and chairman of the com- 
mittee of taxation of the National body, spoke 
on ‘Taxation of Life Insurance,” stating that 
the victory of last year won before Congress 
defeated an amendment which would have added 
at least $6,000,000 and, possibly, from $10,000,000 
to $15,000,000 to the burden already borne by 
American policyholders. He said that if the 
25,000,000 policyholders in the United States un- 
derstood as members of the fraternal orders 
that taxes on insurance came right from their 
pockets it would not be tolerated, and it would 
not be possible for States and Government to 








i 
| 
i 
a 
{ 
{ 


Life Insurance 


continue it. Mr. Woods spoke particularly of 
the fact that Massachusetts collected in 1912 in 
insurance taxes $1,144,409, of which there was 
expended for the Insurance Department but $72,- 
825, leaving a profit to the State of $1,071,584— 
a profit all made by tax losses. Nine-three per 
cent, therefore, of the taxes collected reverted 
to the State Treasury, and only seven per cent 
was expended for supervision, notwithstanding 
the efficient form of supervision that Massa- 
chusetts gives and always has given. 

Charles W. Scovill, the concluding speaker at 
the congress, chose for his topic that of 
“Monthly Income Insurance,’’ covering in a 
great measure the ground which he took at the 
National Convention at Atlantic City last year. 
His address was closely followed, and on its 
conclusion was warmly applauded. 

On the motion of E. A. Hicks, of the Penn 
Mutual Life of Philadelphia, a hearty vote of 
thanks was given to the officers of the Boston 
Life Underwriters Association, who acted as 
hosts on this occasion, and to the various 
speakers. The place for holding the congress 
next year was left to the officers of the various 
associations to arrange. 


Edward A. Woods Addresses New York 
Underwriters 


The April meeting of the Life Underwriters 
Association of New York held on Wednesday 
evening of last week at the Hotel Astor was 
addressed by Edward A. Woods of Pittsburg, 
manager for the Equitable Life of New York, 
and vice-president of the National Association 
of Life Underwriters. He discussed the rela- 
tionship and responsibility of the life insur- 
ance agent to the insured, whether the insured 
be of his own or a rival company. The meet- 
ing was well attended and several new members 
were admitted. 

Mr. Woods took up the income tax law and 
ascribed the victory in bringing about an 
amendment to the law as largely due to the 
aid of the life insurance agents throughout the 
country, and inspired by this he said they should 
work in favor of an abatement in the burden- 
some legislation of the various States. He then 
gave figures showing the burden from taxation 
on policyholders. He declared that no good 
economist would favor taxation to tax a loss, 
saying that life insurance was merely a distri- 
bution of a loss by common contribution. 


Pays War Death Claim 


The John Hancock Mutual Life of Boston has 
already paid a death claim arising out of 
the American-Mexican hostilities. Albin Eric 
Stream, gun-pointer and seaman, living in 
Brooklyn, was killed at Vera Cruz, April 22, and 
his policy amounting to $120, with mortuary ad- 
ditions amounting to $60, has already been paid 
to his next of kin. The John Hancock does not 
charge any extra premium on military and 
naval risks, but its policy in regard to new 
prospects contemplating service in Mexico has 
not yet been formulated. 


Tidewater Insurance Company, Norfolk 
H. O. McLean of Norfolk, Va., has been ap- 
pointed secretary of the Tidewater Insurance 
Company of that city, a concern which was 
granted a charter by the State Corporation 


‘Commission April 22. 
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Meeting of National Association’s Ex- 
ecutive Committee at New York 





H. WIBERT SPENCE CHOSEN TREASURER 





Modify Publicity Plan—Date for Annual Meeting 
Set for September 15, 16 and 17 


The mid-year meeting of the executive com- 
mittee of the National Association of Life Un- 
derwriters was held last week at the Hotel 
Astor, New York, with nearly fifty in attend- 
ance, among these being seven former presi- 
dents. President Ernest J. Clark of the associ- 
ation was present and made an address in which 
he outlined the progress made since the Atlan- 
tic City convention last September. An increase 
of forty per cent has been made in the member- 
ship, bringing the total to more than 5000, he 
said. 

Hugh M. Willet of Atlanta, chairman of the 
committee, called the meeting to order. Charles 
W. Orr of Fort Wayne, Ind., was made secretary 
pro tem in the absence of Frank D. Buser of 
Philadelphia. The committee on conservation 
and education, of which W. M. Hober of Minne- 
apolis is chairman, made a report, and follow- 
ing a discussion the executive committee 
adopted a modified plan which provides for a 
larger local application of the publicity work. 
This change, it is believed, will offset objec- 
tions that have been made. H. Wibert Spence 
of Detroit was elected treasurer to fill the 
vacancy caused by the death of Hervey S. Dale 
of Chicago. The committee decided on a topic 
for the prize essay as follows: ‘‘Women’s In- 
terest and Influence in Life Insurance.’”’ The of- 
ficers of the Metropolitan Life of New York 
tendered the committee an elaborate dinner in 
the tower dining-room of the home office build- 
ing that evening. The date of the annual con- 
vention was set for September 15, 16 and 17 at 
Cincinnati. 


Death of John Napier 

On April 18, John Napier died at his home in 
Brooklyn, N. Y., after an illness of some 
months’ duration. Mr. Napier was born in 
London, England, January 6, 1850, and was con- 
nected with life insurance work in that country 
before coming to the United States in 1885. His 
earliest connection here was as editor and sta- 
tistician for the Union Mutual Life of Portland, 
Me. 1e was subsequently connected with the 
American Union Life of New York as secretary 
and actuary, and later on occupied a similar po- 
sition with the Bankers Life of New York. Dur- 
ing the past few years he engaged in literary 
work in connection with life insurance and 
conducted a number of investigations along spe- 
cial lines for compaies. A widow and two 
sons survive him, one of the latter being W. 
E. Napier, secretary of the Scranton Life of 
Scranton, Pa. 


Massachusetts Mutual Promotions 
Henry Loeb, assistant secretary of the Mas- 
sachusetts Mutual Life of Springfield, has been 
elected a director and second vice-president, and 
Charles H. Angell, assistant actuary, has been 
elected actuary to fill the vacancy caused by the 
death of Oscar B. Ireland, second vice-president 
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and actuary. Mr. Loeb was born in 1871 at 
Albany. Soon after graduating from a business 
college he went into the office of the Winchester 
Repeating Arms Company, and later became 
private secretary to the president of the New 
York, New Haven and Hartford Railroad. He 
entered the service of the Massachusetts Mu- 
tual in 1895 and was made assistant secretary in 
1909. Mr. Angell was born in Brooklyn in 1871, 
He became connected with the actuarial depart- 
ment of the Massachusetts Mutual in 1898 and 
was appointed assistant actuary in 1902. 


National Life Extends Benefits to 
Old Policyholders 


At a meeting of the board of directors of the 
National Life of Montpelier, Vt., held on April 
14, the following resolution was passed un- 
animously: 


That the company extend to all participating 
life and endowment policies issued since Janu- 
ary 1, 1850, and now in force, the deposit ger- 
vice and surplus interest benefits for which pro- 
visions are made in the 1914 edition of its life, 
endowment and monthly income policies; that all 
paid-up life and paid-up endowment insurance 
of whatever amount and now in force, or which 
may arise hereafter from such original partici- 
pating policies, shall hereafter participate in 
surplus distributions as may be ordered by the 
directors; that all reversionary additions now 
in force, or which may hereafter be credited on 
account of such policies, shall be participating 
and that all deposits of dividends now outstand- 
ing and any trust funds derived from such par- 
ticipating life, endowment or monthly income 
policies of whatever date, or which may here- 
after arise, shall be entitled to surplus interest 
participation as declared by the directors of 
the company. The above orders shall apply for 
the first time in the year 1915 upon the basis of 
the preceding year’s experience, but shall have 
no retroactive effect. They shall not apply to 
original issues of non-participating policies, nor 
to life annuities of any kind, nor to deferred or 
survivorship annuities, nor to the deferred life 
annuity portion arising from any application of 
insurance proceeds to the purchase of instal- 
ment benefits, nor to original term insurance 
policies of any kind. 

This action supplies another historic proof of 
the National Life’s constant aim to improve its 
service to the policyholders and their benefici- 
aries, and to mutualize its practice by con- 
ferring upon all outstanding insurance covered 
by the resolution all the benefits and _ privi- 
leges contained in its latest participating life, 
endowment ‘and monthly income policies. 


Association of Life Insurance Counsel 

A meeting of the Association of Life Insur- 
ance Counsel was held recently in the directors’ 
room of the Travelers of Hartford, with attend- 
ance of about nineteen. Among the speakers 
were: Fred A. Howland, vice-president and 
general counsel of the National Life of Mont- 
pelier, Vt., and vice-president of the association, 
and Robert Lynn Cox, general counsel and man- 
ager of the Association of Life Insurance Pres- 
idents. The subject of Mr. Howland’s address 
was the “National Bankruptcy Act,” and Mr. 
Cox spoke informally on the Federal income 
tax law. Both addresses were discussed by the 
members. Officers of the association are: 
William Bro Smith, president; Fred A. Howland, 
secretary, and William J. Tully, treasurer. 
Those present were: 

Alfred Hurrell, attorney Association of Life 
Insurance Presidents; Robert C. Dickenson, at- 
torney Travelérs, Hartford; Lewis Sperry, 8e0- 
eral counsel A®tna Life, Hartford; Warren 
Johnson, attorney Altna Life, Hartford; Chand- 
ler Bullock, general counsel State Mutual Life, 
Worcester, Mass.; Robert Ramsey, general 
counsel Union Central Life, Cincinnati; J. 
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wakefield and F. B. Patten, associate counsel 
John Hancock Mutual Life, Boston; S. C. Dun- 
ham, president Travelers; L. F. Butler, vice- 
president Travelers; William Bro Smith, gen- 
eral counsel Travelers; Fred A. Howland, vice- 
president and general counsel National Life, 
Montpelier, Vt.; William J. Tully, general solici- 
tor Metropolitan Life, New York; Arthur K. 
McKinley, counsel Massachusetts Mutual Life, 
Springfield, Mass.; W. W. Pratt, attorney Trav- 
elers; George W. Noyes, counsel Northwestern 
Mutual Life, Milwaukee; James H. McIntosh, 
general counsel New York Life, New York; 
Frederick L. Allen, general solicitor Mutual 
Life of New York; Charles E. Gross, general 
counsel Connecticut Mutual Life and Connecti- 
cut General Life, Hartford, and Robert Lynn 
Coxe, general counsel and manager Association 
of Life Insurance Presidents. 


Insurance Day at Panama Exposition 
Grounds 


The recent celebration of Insurance Day at 
the grounds of the Panama-Pacific International 
Exposition proved to be a notable event. It 
was Well attended and numerous addresses were 
made. Various organizations in San Francisco 
passed resolutions endorsing the idea, and with 
the wide publicity given it the affair was all 
that was expected. Commissioner W. L. Hath- 
away of the Worlds Insurance Congress, in his 
address, said, in part: 


Insurance Day has a special significance to 
this gathering, this city and this State, as it 
will for all time be an example and a lesson to 
the entire world standing here to-day for the 
first big public gathering in the first completed 
building of the greatest international exhibit 
that the world has known, erected by a city that 
eight years ago was wiped off the map as far as 
its material construction was concerned. It is 
well to apply the principle of ‘‘Render unto 
Cesar those things that are Cesar’s and unto 
the Lord those things that are the Lord’s,’”’ and 
while I do not wish in the slightest to detract 
from the God-like manhood and womanhood that 
showed itself in this city the credit that is 
justly theirs for the heroic parts they played 
through those trying days and the years which 
have succeeded, still it is well to-day that we 
render unto insurance those things which to in- 
surance belong and to acknowledge to ourselves 
and to the world that insurance rebuilt San 
Francisco and that while it rose, Phoenix-like 
from its ashes, that it rose from a foundation 
the basis system of which is applied through- 
out civilization, and that man’s truest and 
greatest co-operative system was proven in the 
distributing of a great loss to rebuild a great 
city over the face of the entire earth. San Fran- 
cisco is an insurance city, rebuilt by insurance 
money, life as well as fire, and we as an in- 
surance community assembled here, fifteen thou- 
sand strong, claim it as our exhibit at the 
Panama-Pacific International Exposition and I 
Say to you insurance men that if you do not 
Make the most of this exhibit, if you do not 
from this time forth educate the entire world 
to look upon this city as the insurance exhibit, 
you will not only be losing an opportunity but 
you will be failing in your duty to the business 
which you represent, for it is your duty as an 
insurance community to make the world under- 
stand that the insurance exhibition at this ex- 
Position exceeds in grandeur and accomplish- 
Ment all other exhibits that will be made here. 


Commissioner Willard Done of the Utah Insur- 
ance Department was one of the principal 
Speakers of the occasion. C. C. Moore, presi- 
dent of the Exposition, delivered the address of 
Welcome, and the response was made by former 
Lieutenant-Governor Warren R. Porter. Robert 
Newton Lynch spoke for the San Francisco 
Chamber of Commerce. Commissioner Hatha- 
way presided at the opening meeting. Other 
Speakers were Mayor Ralph of San Francisco 
and the Rev. F. W. Clampett. A demonstra- 
tion of the fire-fighting facilities of the Expo- 
Sition was given, 
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Bill in Congress Receives Approval of 
District Commissioners 





MEASURE CONTAINS MANY SECTIONS 





Companies Organized Must Submit Plans and 
Prospegtus to Insurance Superintendent 


WASHINGTON, April 27.—Approval has been 
given by the District Commissioners to a bill 
drafted by Superintendent of Insurance Nesbit 
looking toward a new code for the District of 
Columbia, and its early enactment has been 
recommended in a communication to the House 
District Committee, which has charge of Dis- 
trict affairs. A careful study of the insurance 
laws of several States was made by Mr. Nesbit 
before any attempt was made to draft the bill 
which contains many provisions of importance. 
Among the important clauses is the one pro- 
viding that insurance companies hereafter or- 
ganized for business in Washington must first 


submit plans of its organization to the Superin- 
tendent of Insurance and receive his approval, 
in addition to which all letters, prospectuses and 
similar literature shall be submitted. The bill 
contains fifteen sections besides that relative to 
new companies, the most important feature of 
which are as follows: 

Interlocking directorates are strictly prohib- 
ited and persons holding interests in more than 
one concern are required to sever their con- 
nections with all but one within ninety days 
after the passage of the act. 

No company shall invest more than twenty- 
five per cent of its capital and surplus in real 
estate, and this amount shall be invested only 
in real estate to be used as the principal or 
home office of the company in the District. 
This is not to be construed, however, as to 
prohibit the renting or subletting of a portion 
of the premises. Companies now holding real 
estate not in accordance with this section shall 
dispose of it within three years from the pas- 
sage of the bill. 

Every insurance company in the District 
shall include in its annual report a complete 
statement of its expenses, including the rates 
of commission used in securing business, and 
the salaries paid to each of its officers, direc- 
tors or agents, so as to enable the Superin- 
tendent to ascertain whether the company is 
being managed carefully, prudently, econom- 
ically and safely. 

Policyholders in fraternal organizations are 
to be protected by a section looking toward the 
authorization of the Superintendent to cancel 
the license of the association should its condi- 
tion be shown to be such that death claims can- 
not be paid within a reasonable time. The 
Superintendent is also authorized to cancel the 
license of any company more than three years 
old, whose unpaid death claims are greater in 
amount than the net sum applicable to the pay- 
ment of death claims during the preceding year 
and to ask for a receiver for such company. An 
anti-rebate clause has been inserted carrying a 
penalty of from $50 to $300. All policies issued 
on property in the District are to be made 
through a residential agent under the provisions 
of the bill; all agents are to be licensed and no 
company allowed to transact business without 
first establishing a resident agent. The Super- 
intendent is given authority to require a de- 
posit of $5000 from outside fraternal organiza- 
tions as a protection to District members. 

This bill clothes the Superintendent of Insur- 
ance with much more authority than he now 
enjoys, making him, in fact, the final court of 
decision in many cases. 


This bill is the outcome of the one introduced 
into Congress by Representatives Johnson and 
Prouty, as reported before, and it is expected 
that the three bills will receive simultaneous 
consideration, with the view toward taking the 
most desirable provisions of each, combining 
them and thus making the ‘ideal’ code. 
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Texas Life Convention Meeting 

The Texas Life Convention held its quarterly 
meeting recently at the Hotel Rice at Houston. 
The principal discussions were along publicity 
lines and the plan for giving life insurance lec- 
tures in the various Texas colleges met with the 
hearty approval of the convention. It developed 
that about 350 answers were received in the re- 
cent contest offering prizes for the best twelve 
sets of answers from Texas citizens on their 
reasons why they should buy life insurance. The 
business written in that State during 1913, ac- 
cording to a report made, was $120,000,000, of 
which the domestic companies issued about $75,- 
000,000. An actuarial section of the convention 
was tentatively organized at a meeting held at 
Galveston preceding the Houston meeting. It 
has been formally recognized by the Texas Life 
Convention. 


Royal Life of Chicago 


More than 500 stockholders were present at 
the organization meeting of the Royal Life of 
Chicago recently. The plans of the manage- 
ment met with the approval of the stockholders. 
Officers were elected as follows: Alfred Clover, 
a well-known industrial insurance man, presi- 
dent; Oscar W. Steck, Earl A. Barker, vice- 
presidents; J. W. Singleton, secretary, and Dr. 
~. P. Gibbs, medical supervisor. The first an- 
nual meeting will be held as soon as the li- 
cense from the Illinois Insurance Department 
is secured, and by that time it is expected the 
company will have written $1,000,000 of busi- 
ness on the stockholders. 


Life Underwriters Elect Officers 


Officers were elected by the Utah Association 
of Life Underwriters at the recent annual meet- 
ing held at Salt Lake City, as follows: George 
D. Alder, president; George F. Eckstrom, vice- 
president; Daniel H. Livingston, second vice- 
president; Ezekiel F. Mills, secretary, and 
Alfred E. Denne, treasurer. The Youngstown 
(Ohio) Association of Life Underwriters has 
elected E. V. Clyde president, C. W. Hensh first 
vice-president, Lee Burt second vice-president, 
W. B. Randolph secretary, and Sam Hankins 
treasurer. 


Chicago Underwriters Plan Change 


The Chicago life insurance managers and gen- 
eral agents have formulated their plan for the 
organization of a round table lunch club. It 
will also urge a change in the membership of 
the Chicago Life Underwriters Association, one 
class to consist of company officers, managers, 
general agents and full-time agents, and the 
other to consist of part-time agents, medical 
examiners, etc. The managers will also seek 
to have the Life Underwriters Association adopt 
definite rules as to rebating, twisting and mis- 
representation. 


George A. Rider Made General Manager 


George A. Rider has been appointed general 
manager of the Union Pacific Life of Portland, 
Ore. Mr. Rider is widely known in insurance 
circles, and for the past five years has been 
connected with the Mutual Life of New York on 
the Pacific Coast. The company expects to 
make a highly creditable showing in the amount 
of new business during the remainder of the 
year. 
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THE WAR RISK 


Many Companies Take Stand Relative 
to Mexican Hostilities 





NO EXTRA PREMIUMS ON POLICIES 


A Number of Companies Notify Their Policy- 
holders of the Effect of Enlisting for 
War Service 


A number of life insurance companies have 
been prompt in notifying their policyholders of 
the effect of enlisting for war service in the 
event of hostilities with Mexico. The general 
stand taken is that existing policies will not 
be subject to any extra premium charge, nor re- 
duced in the event of death while engaged in 
actual service. The following announcements 
have been received at this office from the com- 
panies named: 


BERKSHIRE LIFE, PITTSFIELD, MASS. 


Voted, That the secretary be authorized to 
notify the several general agents that the com- 
pany will waive all conditions in outstanding 
policies restricting the insured from engaging 
in the military or naval service of the United 
States, in the case of any present policyholder 
who may enlist for such service in the event of 
war with Mexico. 


EQUITABLE LIFE, DES MOINES, IA. 


The executive committee has passed a resolu- 
tion providing for the issue of war permits free 
of charge to all policyholders whose policies 
were issued on or before April 15, 1914. On all 
policies issued on and subsequent to that date 
a charge of three per cent of the face of the 
policy will be made which shall be prorated for 
the unexpired portion of the first policy year. 
Upon surrender of the permit a prorated re- 
fund will also be made. 

The company will not issue policies to ap- 
plicants who contemplate immediate engage- 
ment in the war. In effect, this waives the war 
clause on all policies issued prior to April 15, 
1914, and at the same time prevents the com- 
pany from being subjected to a risk which it 
does not care to assume, namely, that of insur- 
ing those whose immediate intention it is to 
engage in the war. Insuring of this last class 
would react to the detriment of the old policy- 
holders, which, of course, the company has al- 
ways tried to avoid. 


NATIONAL LIFE, MONTPELIER, VT. 


The company’s contracts under all policies 
outstanding will fully protect holders thereof, 
without prejudice to their insurance, during mil- 
itary or naval service in any war with Mexico. 

In the case of new applications business con- 
siderations will justify the treatment of in- 
tended military or naval service as a bar to in- 
surance. 


NEW YORK LIFE, NEW YORK. NO RE- 
STRICTIONS AS TO OLD POLICYHOLDERS 


Until further notice, the situation as to ap- 
plicants for new insurance will be covered as 
follows: 

(1) Every applicant, where the papers clearly 
warrant it, to receive the regular annual divi- 
dend policy, free of conditions as to residence, 
occupation, travel, military or naval service. 

(2) Applicants, where it appears from the 
papers that there is a reasonable probability of 
military or naval service, to receive policies un- 
der certain restrictions. 


SPECIAL WAR RULES 


(1) Officers in the regular Army or Navy of 
the United States are to be treated in accord- 
ance with the present occupation pamphlet, the 
present time being interpreted as “Time of 
War,” thus limiting the amount of insurance 
on any one risk to $2000. 

(2) Members of, or those intending to join, 
the State Militia, National Guard, or Naval Re- 
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serve of the United States, now applying for 
insurance to be limited to $2000 without dis- 
ability benefits, the policy to contain the fol- 
lowing clause: 

“During the first year of the continuance of 
this policy, if the insured shall die while en- 
gaged outside of the United States, in naval or 
military service of the United States, or in con- 
sequence of such service, the amount paid under 
this policy shall be only one-tenth of its face. 

“The foregoing restriction will be waived if 
the insured, before leaving the United States 
upon military or naval service, shall pay to the 
company at its home office, 346-348 Broadway, 
New York city, an extra cash premium equal 
to five per cent of the face of this policy. 

“There is nothing in this policy wlfich imposes 
any restriction upon insured as to military or 
naval service within the United States, and 
nothing which imposes any restriction of any 
kind or nature after one year.” 

The Prudential of Newark has received two 
death claims as the result of the hostilities in 
Mexico. Two of the marines killed, George 
Poinsett and Charles A. Smith, were industrial 
policyholders. 

The policies of the West Coast Life of San 
Francisco provide that military and naval ser- 
vice in time of war is not a hazard assumed 
under its contracts, and in view of the present 
Mexican situation and during the continuance 
of military and naval operations in or against 
that country, permits for war service will be 
granted (for attachment to any policies issued 
by this company) upon application by the as- 
sured, the beneficiary or the next of kin. 


Dr. John Benjamin Lewis Dead 


Dr. John Benjamin Lewis, medical director of 
the Travelers of Hartford, after a long illness 
died Sunday night last at 9 o’clock at his home 
in that city. Dr. Lewis became connected with 
the Travelers as medical director and head of 
the claims department in 1868. This responsible 
position he held until his death, although in re- 
cent years he was unable to maintain more than 
a normal relation to the work of the office. 
In 1876, in conjunction with Dr. C. C. Bombaugh 
of Baltimore, he published a book on “The 
Stratagems and Conspiracies to Defraud Li’2 In- 
surance Companies,’’ of which he prepared a 
second enlarged edition some years later. 


Pioneer Life to Reduce Capital 

The stockholders of the Pioneer Life of 
America, Kansas City, will meet on June 3, to 
take action on the proposition to reduce the cap- 
ital from $200,000 to $100,000. They will also 
vote on ratifying the action of the directors 
to increase the capital on July 30 from $100,000 
to $200,000. Many other important matters in 
connection with the company is scheduled to be 
voted on. 


Captain Cunningham Hall Dead 

Captain Cunningham Hall, general agent of 
the Penn Mutual Life of Philadelphia at Rich- 
mond, died last week at his home in the Vir- 
ginia city following an illness of several 
months. Captain Hall’s sterling qualities were 
tested in many relationships of social and busi- 
ness life, answering the demands of each with 
a completeness that challenged admiration and 
compelled loving respect. He was born in 1858, 
and had been for twenty-two years general 
agent of the Penn Mutual at Richmond. 


Ruling on Massachusetts Life Policies 
Attorney General Boynton of Massachusetts 
rendered an opinion this week at the request 
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of Insurance Commissioner Hardison of that 
State to the effect that a life insurance com- 
pany may not issue a policy under the Massga- 
chusetts law and incorporate in such contracts 
provision for the waiver of premiums or for the 
granting of special surrender values therefor, 
in the event that the insured thereunder shal] 
from any cause become totally and permanently 
disabled, without making a statement in the 
policy as to the cost of these special benefits 
except that ‘“‘this provision is granted without 
additional cost to the insured.” 


Dixie Life, Asheville, N. C. 


The Dixie Life of Asheville, N. C., has been in- 
corporated, with a capital of $25,000. The in- 
corporators are: Joseph S. Bradley, Frank M. 
Vaughan and others. 


Mississippi Legislation 


JACKSON, April 27.—Mississippi life under- 
writers are breathing easier since the defeat in 
the House recently of the minority committee's 
substitute for the Brown compulsory invest- 
ment bill. The measure, which was voted down 
by seventy-seven to twenty-five, provided that 
life insurance companies should invest in Mis- 
sissippi State, county and municipal securities 
fifty per cent of their reserve obtained on Mis- 
sissippi business. It is claimed that passage 
of this measure would have driven the twenty- 
three old line companies out of the: State. 
Immediately on the introduction of the bill, the 
Mississippi Life Underwriters Association be- 
gan a fight against it and were so successful 
that, after a public hearing, an overwhelming 
majority of the members of the House _insur- 
ance committee voted for an unfavorable re- 
port. Three members of the committee, how- 
ever, prepared a substitute bill and made an ef- 
fort to get it through. The original Brown bill 
provided for investment of seventy per cent of 
the reserve and called for deposit with the State 
Treasurer at Jackson of all Mississippi securi- 
ties purchased in accordance with its provi- 
sions. The minority substitute cut down the 
amount to be invested to fifty per cent and 
eliminated the deposit clause, which would have 
entailed a heavy expense on the companies. 


The May Century 


An idyll of New York life, by. James Lane 
Allen, author of ‘“‘The Kentucky Cardinal,” etc., 
opens the May Century Magazine. This long 
story is called ‘“‘A Cathedral Singer,’’ and marks 
the return of Mr. Allen to the field of fiction. 
Other authors of the seven stories in this num- 
ber are Ruth McEnery Stuart and L. Frank 
Tooker. A detached and thorough study of the 
present Administration is given in ‘‘An Eng- 
lishman’s Review of President Wilson’s First 
Year,’”’ by A. Maurice Low, for many years 
Washington correspondent of The London Morn- 
ing Post. The art features of the number in- 
clude pages from ‘‘Rodin’s Note-Book,” with 
various photographs and scenes from the great 
French sculptor’s life, and there are illustra- 
tions in full colors. The May Century, con- 
taining in all 178 pages of text and pictures, is 
a well-balanced number. 


—The will of the late Mrs. Charles E. Rawson, well 
known in life insurance circles in Towa for years, waS 
filed in courts at Des Moines. Mrs. Rawson disposed 
of property worth more than $600,000. Most of the 
property was divided among a son, Homer, a daugh- 
ter, Mrs. Wilmot Harbach, and a daughter, Mrs. Ger- 
trude Van Sittart. Mrs. Harbach is the wife of Wil 
mot Harbach, former secretary of the Des Moines 
Life, and connected with the National Life of the 
U. S. A. of Chicago since it absorbed the former. 
Three faithful employees of the Des Moines Life were 
remembered. Effie Dame, Mrs. Edna Whitehead and 
Edna Gregg, who were employed by the company for 
years, were given $500 each. 
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April 30, 1914 
SOUTHERN CONFERENCE 


Plan Under Way for Organization of 
Southern Companies 


MEETING HELD AT ATLANTA 


Committee Selected to Take Steps for Its Forma- 
tion—George A. Grimsley the Chairman 


Plans are under way for the organization of 
an association of Southern life insurance com- 
panies. ‘George A. Grimsley, president of the 
Jefferson Standard Life of Greensboro, N. C., is 
chairman of a committee which was appointed at 
a conference held recently at Atlanta by execu- 
tives of Southern life insurance companies, for 
the purpose of forming such an organization. 
The companies represented at the conference 
were as follows: 


Cosmopolitan Life of Atlanta, James O. Wynn, 
president; Southern Life and Trust, Greensboro, 
R. J. Mebane, secretary; Atlantic Life, Rich- 
mond, Charles G. Taylor, vice-president; South- 
eastern Life, Greenville, S. C., A. D. L. Barks- 
dale, secretary; Commercial Life and Casualty, 
Savannah, W. W. Williamson, president. and 
Robert Perrin, secretary; Florida Life, Jackson- 
ville, W. BP. Douglass, secretary; Jefferson 
Standard of Greensboro, George A. Grimsley, 
president; Lamar Life, Jackson, Miss., W. Q. 
Cole, president; Protective Life, Birmingham, 
William D. Jelks, president; State Mutual of 
Rome, John W. Maddox, president; Southern 
States Life of Atlanta, Wilmer L. Moore, pres- 
ident; Cherokee Life of Rome, Hal Bowie, vice- 
president, and Empire Life, Atlanta, F. A. 
Hooper, general counsel. 





Company Tidings 

—During the last week in April the Great-West 
Life of Winnipeg attained $100,000,000 of business 
in force. This has been accomplished in less than 
twenty-two years, and is a record of speedy growth. 

—The Register Life of Davenport, Ia., during the 
first quarter of 1914 wrote $334,000 of new business 
as compared with $210,000 for the same period last 
year. Some $122,500 of business was written in 
March. 

—A splendid number of applications were received 
by the Missouri State Life of St. Louis during the 
first quarter of this year. On April 23 last the com- 
pany had received $11,086,926 in applications, and the 
prediction is made that $40,000,000 will be written 
during 1914, 

—The Merchants Life Association of Burlington, 
la., is making rapid progress under its new contract. 
At the present rate of business written, it is believed 
that some $20,000,000 will be closed during 1914. The 
trip to Panama Exposition is making a decided hit 
with the agency force. 

—Splendid progress was made during the first 
three months of this year by the Louisiana State Life 
of Shreveport. ‘The gain in business over the same 
period in 1913 was thirty-seven per cent. <A gain 
of eleven per cent was made in March business over 
the same month last year, and a gain of forty-one 
per cent was made over last February. 


—The Great Southern Life of Houston, Texas, re- 
ceived the largest amount of business on April 22 
last in the history of the company, the applications 
amounting to $400,000, making a total for the month 
to that date of more than $1,400,000. The company’s 
assets on March 31 last were $1,620,000, a gain of 
$120,000 for the first three months of the year. The 
total insurance in force amounts to nearly $30,000,000. 
The total income for the first quarter was $245,000, 
and death losses during that period amounted to 
$18,000. 


—The Southland Life of Dallas, Texas, is making 
splendid progress. 


During March the company re- 
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ceived applications for business amounting to about 
$700,000, and April is running ahead of March. The 
total new business received so far this year shows 
a handsome increase over the business received for 
the same period in 1913. The company has just put 
on the market its new up-to-date policy forms, which 
are very attractive in appearance and liberal in their 
terms. From present prospects the company will show 
an improvement in all departments during year. 


—The Connecticut General Life of Hartford is 
making elaborate preparations for the celebration of 
its fiftieth anniversary next year in Hartford. The 
company has designated next year’s business in honor 
of its jubilee, which will be celebrated in June, 1915. 
Prizes will be offered for competition among the 
agents and an amount of new business will be set 
for the agent to write in order to qualify for the 
anniversary. During the first three months of this 
year the company wrote $5,390,021 of life business, 
showing a net gain of $3,844,040 in force. Its total 
amount in force April 1 was $79,424,357. 

~-For the month of May the agents of the Equitable 
Life of Iowa, Des Moines, will compete in two sepa- 
rate contests, one for the Eastern agents, the other 
for the Western agents; the dividing line will be the 
Mississippi River and the contest will be in the nature 
of baseball games. The Eastern agents have been 
divided into two teams, the “Giants” and “Athletics,” 
while the Western teams are to be known as the 
“Cubs” and ‘White Sox.” The winning teams of 
each association will compete in a similar contest 
during the month of June. The scores will be pro- 
portionate to the volume of business produced. Prizes 
have been offered for the greatest number of home 
runs and the largest score, while a special prize has 
been offered to the sub-agent making the largest score 
for the month. The winners of the contest in June 
will be banqueted at the Agency Convention in 
August. 


Life Notes 


—The Standard Life of Atlanta, a negro company, 
has been licensed in Arkansas with Edward H. Carey 
as general agent. 


—Kirk & Shurtleff, attorneys of Peoria, Ill, are 
now located in suite 911, Central National Bank 
building, in that city. 

—The Standard Life of Atlanta has been licensed 
in Arkansas and has appointed Edward H. Carey, of 
Little Rock, State agent. 

-The Central Life of Illinois has opened its new 
home office building at Ottawa. The structure cost 
$175,000 and a large portion of it is used by the 
company itself. 

The regular meeting of the Birmingham Life Un. 
derwriters Association, which was scheduled for Tues- 
day, April 14, has been postponed until the second 
Tuesday in May. 

Governor Glynn of New York has vetoed Senator 
Ramsperger’s and Assemblyman Horton’s bill relating 
to certificates of authority of fraternal insurance cor- 
porations desiring to enter foreign state or territory. 


—The home office of the Old Line Life of Milwau- 
kee will be moved May 1 to the First National Bank 
building in that city. The new quarters will give the 
company better facilities for handling its rapidly in- 
creasing business. 


—The eleventh annual convention of the State Mu- 
tual General Agents Association of the State Mutual 
Life of Worcester, Mass., will be held on June 4 
and 5 at Detroit, Mich. Elaborate arrangements have 
heen made for the meeting. 

—The Fidelity Trust Company of Newark, N. J., 
has insured its entire staff, with the exception of the 
officers, on the group plan in the Equitable Life of 
New York. Each employee is insured for an amount 
equal to one year’s salary. The Fidelity Trust Com- 
pany is closely affiliated with the Prudential of 
Newark. 

“The Massachusetts Supreme Court has issued an 
injunction restraining temporarily the Order of United 
Hebrews of America, Inc., from doing further busi- 
ness, on account of internal dissensions in the order, 
evasion of the insurance laws, and disregard for the 
rights of members and certificate holders. The order 
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was recently examined by the Massachusetts Insur- 
ance Department, and its affairs were found to be in 
unsatisfactory shape. 

—A. M. Day, of the Prudential of Newark, N. J., 
was in Birmingham during the past week. Mr. Day 
is in the real estate loan department of the Pruden- 
tial, and the object of his visit was to look over the 
investments of the company there. He expressed him- 
self as well pleased with business conditions in Bir- 
mingham. 

—Henry Camp Harris of Dallas has resigned as 
agency director of the Great Southern Life of Hous- 
ton to become supervisor of the North Texas depart- 
ment of the Reliance Life of Pittsburg. Ernest G. 
Howe of San Antonio has been appointed supervisor 
of the South Texas field of the Reliance Life, with 
headquarters at Austin. 


—The monthly meeting of the Pittsburg Life Un- 
derwriters Association was held on Monday evening 
last at the Fort Pitt hotel. T. H. B. McKnight, 
treasurer of the Pennsylvania Railroad, spoke on 
“Systematically Buying Life Insurance,” and Attor- 
ney C. F. C. Arensberg, lecturer at the Pittsburg 
Law Schools, made an address on “Notes and Con- 
tracts.” 


—Alphonse O. Pessou of New Orleans, formerly 
Louisiana general manager for the Union Central 
Life of Cincinnati, has been sentenced to ten. years 
in the penitentiary on a charge of forgery. He was 
given one year for “uttering as true” the name of 
J. E. Dunlap to a promissory note. He will serve 
both sentences in the time allotted on the charge of 
forgery. 

—S. M. Babbit, of the Kansas City agency of the 
Reliance Life of Pittsburg, has been appointed super- 
visor of the company’s Iowa and Nebraska depart- 
ments, with headquarters at Omaha, succeeding S. 
Houston. Ben Gurley, formerly superintendent of 
agents for the Missouri State Life of St. Louis, for 
the territory west of the Missouri river, will suc- 
ceed Mr, ,Babbit in Kansas City. 


—Announcement is made of the appointment of 
Ernest F. Deacon of Roanoke, Va., as general agent 
of the Pacific Mutual Life of Los Angeles at Atlanta, 
Ga. Mr. Deacon will be in charge of both the life 
and casualty branches of the business. He has been 
special agent of the Equitable Life of New York. 
He succeeds A. J. Johnston, who is now with the Na- 
tional Life of Montpelier, in Atlanta. 

—The New England Mutual Life of Boston has 
given notice that all the present policyholders of the 
company are permitted to take part in the Mexican 
war without voiding their contracts, regardless of any 
condition to the contrary which may exist in policies 
formerly issued. The present policies contain no war 
restriction. ‘The company reserves decision as to its 
action on future applicants as far as war service is 
concerned, 


—George Hart, formerly secretary of the American 
Home Fire of Greenville, S. C., has become asso- 
ciated with Mr. Brown, who is manager for the Ger- 
mania Life of New York. ‘The firm of Brown & Hart 
have been appointed managers for the Western Caro- 
inas. H. L. Vogel, formerly assistant secretary of 
the Southeastern Life of Greenville, has also become 


“associated with the Germania Life as district manager 


for Greenville. 


—In the case of the petition filed by the attorney- 
general of Ohio to revoke the franchise of the Uni- 
versal Life of Cleveland, Ohio, it is understood that 
the thirty days allowed the company to file its answer 
to the charges have elapsed without any answer hav- 
ing been formally made. This company has never 
been licensed to operate as a life insurance company, 
but endeavored to procure control of other companies, 
which it is believed is not permissible under an Ohio 
life insurance charter. 

-The Mutual Life of New York is understood to 
have decided to dispose of its buildings in the various 
large cities in this and other countries, because of 
the inadequate return on investments as compared 
with other forms. The buildings in London and Bos- 
ton have recently been disposed of. The New York 
building and site, with other holdings of the com- . 
pany in the same block, cost $17,600,000. Most of 
these buildings are carried at book value below their 
cost because of the inadequate return. 
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NEW YORK SURVEYS 

Floater on Baseball Property.—The latest 
curiosity in floater forms is one purporting to 
insure use and occupancy of a baseball park. 
The conditions refer to the loss of the build- 
ings on the ground and the sheds and awnings 
to protect the crowds. The assumption is that 
the premises may become untenantable in a 
busy season and deprive the lessees of their 
chance of big money profits because of fire. 
The companies here are very shy of all freak 
forms, and this style of fire insurance seems 
to be relegated to that class. 

New York Insurance Department.—The 
new Superintendent of Insurance spends most 
of his time in the Albany end of his office, but 
the visits he has made here have helped his 
subordinates to get pretty well acquainted with 
his methods, and the subs are apparently 
keeping the machinery of the Department well 
oiled and in good working order. 

National Board Meeting.— The annual 
meeting of the National Board of Fire Under- 
writers will be held at the Waldorf-Astoria on 
the fourth Thursday in May. 


S. R. Weed on Pacific Coast.—Among the 
excursionists of the last of the month, it is 
learned that Samuel R. Weed of Weed & 
Kennedy was in Los Angeles and Santa Bar- 
bara on the 23d inst., bound for San Francisco 
and Seattle. 

New York Agents to Meet.—The New 
York State Association of Local Insurance 
Agents will hold its annual meeting at Roches- 
ter, May 28 and 29, and the Buffalonians are 
preparing to send an impressive delegation for 
the occasion. 


Inspection of Buildings.—The examination 
of buildings in this city is now a continuous 
show. The uniformed firemen, under the di- 
rection of the Fire Commissioner, keep up a 
rattling investigation, while the Fire Pre- 
vention Bureau is also in the field for good 
work, The inspectors of the Board and the 
Exchange are also on the job, and the occu- 
pants of buildings are wondering what it 
means. Orders for improvements are multi- 
plying daily. 

Discuss Binder Form.—The present form 
of binder furnished by the New York Fire In- 
surance Exchange has been the subject of con- 
siderable discussion lately, owing to the failure 
to specify when the risk takes effect, except in 
reference to the standard form of policy. 

Hotel Loss Settled.—The small loss on the 
Gotham hotel property on Fifth avenue by 
fire of February 25 has been adjusted at $263, 
with a contributing insurance of $1,875,000. 
This is a Metropolitan Life mortgagee risk. 
The Gotham is added to the list of numerous 
fireproof hotels heavily insured upon which 
small losses have been paid within a year. 

Close Estimate on Loss.—A case of close 
estimate on what. was claimed to be a con- 
siderable loss was reported last week. The 
owner fixed the damage at $800. The com- 
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panies’ adjuster made a careful examination 
of the conditions and offered $250 in settle- 
ment. The owner refused this offer, and an 
appraisement was agreed to, which resulted in 
an award of $248. 

Stock Companies Now Get Sprinklered 
Risks.—As a result of the application of the 
new schedule in use by the Philadelphia Fire 
Underwriters Association, in rating risks 
equipped with automatic sprinklers, a large 
number of the equipped textile mills located in 
Manayunk along the Schuylkill river, and 
which for years have been carried by the 
mutual companies, are now placing their lines 
with stock companies. 


CHICAGO AND THE WEST 


Dissolution of Partnership.—Owing to the 
death.of Conrad Witkowsky, the partnership 
of Witkowsky & Affeld has been terminated, 
and the firm of Affeld, Tonk & Co. has been 
formed in place thereof. The members of the 
new firm are C. E. Affeld, Albert E. Tonk and 
C. E. Affeld, Jr. 

E. G. Halle Will Accept.—E. G. Halle, 
Western manager of the Germania Fire of 
New York, who was recently re-elected chair- 
man of the Western Insurance Bureau, with 
the understanding that he would have the 
power to appoint three other members to carry 
out his wishes in reference to the work, an- 
nounces that he will not appoint the committee 


of three suggested, but will endeavor to handle 


the affairs of the bureau alone. 


New Local Agency Formed.—Announce- 
ment has been made that the Marquette Na- 
tional Agency has been organized, and will 
commence business on May 1 in the Insurance 
Exchange. Henry J. Woessner and William 
P. Habel will be in charge of the new agency. 
At the start they will be Cook county man- 
agers for the Marquette National of Chicago 
and the Eagle Fire of New Jersey. 


Western Union Appointments.—President 
G. H. Lermit of the Western Union has made 
the following appointments : 


Governing committee, J. W. Cochran, George 
E. Haas, C. H. Higley, C. A. Lundlum, A. W. 
Perry, W. L. Steele, C. H. Barry, W. H. Sage, 
C. R. Tuttle. P. D. McGregor of the Queen 
succeeds the late Conrad Witkowsky as chair- 
man of the membership committee. C. H. 
Barry succeeds W. L. Steele as chairman of 
the Central Bureau of Education and Instruc- 
tion. George M. Lovejoy was appointed chair- 
man of the committee on- consequential dam- 
ages, the other members being A. F. Dean, 
W. N. Johnson, E. G. Richards and W. L. 
Steele. On revision of rules, C. R. Street, 
chairman; Dugan & Carr and P. T. Kelsey. 


Clem E. Wheeler Addresses Fire Insur- 
ance Club.—Clem E. Wheeler, manager of the 
Kentucky Actuarial Bureau, addressed the 
Fire Insurance ‘Club of Chicago at its meeting 
last Tuesday, April 28, on the subject of 


bureaus and their operation, The paper was‘ 


very interesting, especially in view of the con- 
ditions existing in Kentucky at the present 
time. 

John O’Dowd Dies.—John O’Dowd, the 
oldest insurance agent in Chicago, died at his 
home in Monmouth on April 24. Mr. O’Dowd 
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was in the insurance business for more than 
forty years. 


W. H. Roadifer Elected President.— 
W. H. Roadifer, chief accountant of the Na- 
tional of Hartford, has been elected president 
of the new Association of Insurance Account- 
ants. 

H. W. Letton Sails for Europe.—Harold 
W. Letton, United States manager for the 
Prussian National of Stettin, Netherlands of 
The Hague, and Zurich Accident of Zurich, 
Switzerland, sailed for Europe last week. 


William L. Shepard Dead.—William L., 
Shepard, aged sixty-eight years, of the firm of 
Warren, Moore & Jones, local managers of 
the Liverpool and London and Globe of 
Liverpool, died at his home at Chicago re- 
cently following an illness of ten days. Death 
was due to pneumonia. 

Made United States Representative.—The 
International Assurance Association of 12 
Lime street, London, England, has appointed 
A. L. McCrae, Inc., of Chicago, United States 
representative for the writing of surplus lines, 
La Foncier de France et des Colonies and La 
Co-operation of Paris are the constituent com- 
panies, and represent a combined paid-up 
capital of $290,000. An underwriters’ policy 
will be issued and all United States losses will 
be adjusted through the Chicago office. 


BOSTON AND VICINITY 

Massachusetts Insurance Brokers Associa- 
tion.—The Massachusetts Insurance Brokers 
Association charter bill has been passed to 
engrossment and seems now assured of pas- 
sage. At last week’s meeting of the associa- 
tion, Secretary EX. M. Peters was requested by 
the executive committee to arrange, if possible, 
to meet the brokers of Springfield and vicinity 
and attempt to interest them in the association 
work. 

Discuss Reduction of Fires.—Mayor Curley 
called a meeting of fire insurance men to see 
what could be done about reducing the fires in 
those districts of the city which had _ been 
unusually prolific, with the usual result that 
there was much talk but very little wool. 

Massachusetts Legislation—The Massa- 
chusetts Legislature during last week made 
some progress. The Senate confirmed the 
action of the House in rejecting the Elwell 
Bill, but rejected the measure passed by the 
House to license fire insurance adjusters. The 
bill relative to reinsurance in unadmitted com- 
panies has passed both House and Senate, and 
will undoubtedly become law. 


NOTES FROM PHILADELPHIA 

William W. Allen & Son Get Another 
Company.—William W. Allen & Son of 200 
Walnut Place, have been appointed agents for 
the Peoples National Fire of Philadelphia, 
writing an independent line. 

C. W. Brey Returns to Desk.—C. W. Brey, 
counterman at the Arrott & Hawley Insurance 
Agency, has just returned to his desk after a 
four weeks’ siege in the Episcopal Hospital, 
where he recently underwent an operation for 
appendicitis. 
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GOVERNOR GLYNN VETOES BILL 


Gives Reasons for Disapproving Measure 
Providing for Consolidation of 
Certain Corporations 


ALBANY, April 29.— Governor Glynn has 
vetoed Assemblyman McElligott’s bill amending 
the insurance law relative to the merger or con- 
solidation of certain corporations. A memo- 
randum issued from the executive chamber gives 
these reasons for the Governor’s disapproval of 
the measure: 

This act adds a new section to the insurance 
law, providing for the merger or consolidation 
of casualty insurance corporations. 

(1) With the merger of a domestic and for- 
eign corporation of another State the status of 
the merged corporation as to the laws controll- 
ing its supervision would be open to doubt. The 
bill does not provide that the new corporation 
shall become a domestic corporation and sub- 
ject to the provisions of the insurance law of 
this State. 

(2) A foreign corporation with insufficient re- 
serves aS compared with a like corporation of 
this State, by merging with the domestic com- 
pany, might avoid that solvent condition which 
should be upheld by the Insurance Department 
for the protection of policyholders. 

(3) It is questionable whether a consolidation 
of a domestic and foreign corporation may be 
legally effected without the unanimous consent 
of the stockholders of the respective companies 
under the terms of the act, such consent is not 
required. It is also a question whether a sta- 
tute of this State which describes, as this bill 
does, that minority stockholders of the foreign 
corporation refusing to consent to the merger 
shall surrender their certificates of stock and 
accept in lieu theeof new certificates in the 
new corporation, is constitutional. 

For the reasons above stated, I disapprove this 
bill. 

Bills included in the Governor’s omnibus veto 
list embraces Senator Foley’s bill, authorizing 
incorporation of automobile owners’ mutual in- 


surance associations. 


The Canadian Fire Insurance Year Book, 
1914 


The Canadian Fire Insurance Year Book for 
1914 has been published by Stone & Cox. It is 
a book of over 600 pages and has sections de- 
voted to the Construction of Buildings, Public 
Fire Protection, Private Fire Protection Sys- 
tems, Forms of Policy Wordings, Legal Informa- 
tion, Lloyds of London, and Annual Statements 
of Fire Insurance Companies for 1912. There is 
also a list of brokers and agents in the prin- 
cipal centers of the Dominion. The book con- 
tains numerous cuts illustrating various fea- 
tures of fire protection. The data presented 
should be serviceable not only to those engaged 
in the fire insurance business, but the property- 
Owners desiring to protect their properties 
against fire damage, and themselves against loss 
by fire. The Canadian Fire Insurance Year 
Book is well printed and substantially bound in 
Ted cloth, and sells at $5 per copy. 


Missouri Inter-Insurers 

Commissioner A. L. Welch of the Oklahoma 
Insurance Department has advised policyholders 
in those of the inter-insurance concerns recently 
barred from Missouri, which were originally or- 
Sanized in that State, to make immediate ap- 
Plication for refund of premiums paid in. None 
of the concerns eliminated from the Missouri 
field were licensed to operate in Oklahoma be- 
cause of the statute in the latter State prohib- 
iting all but domestic reciprocals of inter-insur- 
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ance associations. Notwithstanding the law, 
much Oklahoma business has been written by 
the St. Louis and Kansas City inter-insurance 
associations, nineteen in all according to 
Commissioner Welch. ‘‘My suggestion is,’’ said 
the Commissioner in a statement to policy- 
holders, ‘“‘that insurance be immediately se- 
cured in some other company. The whole opera- 
tion of the companies in question has been de- 
clared unconstitutional and no funds collected 
can be used for the payment of losses.’’ Many 
inquiries have reached Commissioner Welch re- 
garding the standing of the Western Reciprocal 
Underwriters of Oklahoma City, one of those 
barred from Missouri. The Western Reciprocal 
is incorporated and licensed in Oklahoma, and 
therefore licensed to operate in the State. 


London and Lancashire Life and General 


Arrangements are being made by the London 
and Lancashire Life and General Assurance As- 
sociation, Ltd., of London, to enter the United 
States for the purpose of writing fire insurance 
business, and E. E. Hall & Co. of New York 
will be made the United States managers. A 
deposit of $200,000 will be made with the New 
York Insurance Department and $300,000 with 
the United States trustees. It is understood 
that the company will do only a very conserva- 
tive business on the same lines as the Colonial 
and the Assurance Company of America. Agen- 
cies will be established in important cities 
throughout the country. 


American Increases Capital 


At a meeting of the stockholders of the 
American Insurance Company of Newark, the 
action of the directors in increasing the capital 
from $1,000,000 to $2,000,000 was ratified. The 
date for the increase has not been definitely de- 
cided upon, nor have the terms been settled. 
The facilities of this strong company will be 
greatly increased as the result of the action 
taken, and it will be able to secure a much 
larger volume of choice business. The officers 
are: P. L. Hoadley, president; Charles E. Shel- 
don, vice-president; C. Weston Bailey, secretary, 
and F. Hoadley, assistant secretary. 


Largest Gross Amount on One Risk 


The Connecticut Insurance Department called 
upon the fire insurance companies for informa- 
tion as to their largest gross aggregate amount 
insured in any one hazard in the United States, 
without any deduction for reinsurance. The 
Liverpool and London and Globe of Liverpool 
carries the largest, reporting $928,000; followed 
by the German-American of New York with 
$612,666, the Home of New York with $600,000, 
the Continental of New York with $570,000, the 
North British and Mercantile of London with 
$557,280, and the Royal of Liverpool with 
$550,000. 


Ohio Commonwealth, Cleveland 


The Ohio Commonwealth of Cleveland expects 
to begin business about August 1. The author- 
ized capital is $100,000, which will be sold at 
$200 a share, thereby creating a surplus of $100,- 
000. Elmer E. Gandy, a Fort Wayne bauker. 
is to be president and treasurer. 
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ANNIVERSARY PRESENTATION 


Field Men Mark Semi-Centennial of New 
York Underwriters Agency 


Forty-seven special agents of the New York 
Underwriters Agency this week presented to J. 
H. and A. R. Stoddart a handsome and unique 
testimonial in connection with the fiftieth an- 
niversary of the establishment of the New 
York Underwriters Agency. The articles pre- 
sented were two large and beautifully engraved 
centerpieces of novel design, and adapted for 
the table display of either flowers or fruits. 

Accompanying the gifts was an engraved let- 
ter, signed by all the donors, and reading as 
follows: 


‘To John H. Stoddart and Alexander R. Stoddart: 


The fiftieth anniversary of the birth of the New 
York Underwriters Agency affords a welcome oppor- 
tunity for your field men to express the high esteem 
in which they hold you. 

_ Veteran and novice alike, we testify to unvarying 
ustice and most generous consideration at your 
hands, 

Our work has been lightened by the knowledge 
that, regardless of results, honest endeavor would be 
recognized as such; that full credit would be given 
for such success as we might be able to achieve. 

We all engnetiate fully the high plane upon which 
you desire that our business shall be conducted, and 
count it a distinguished privilege to be associated 
with those in authority HB on never require from us 
an act involving, even remotely, a loss of self-respect. 

We wish you much success and much happiness in 
this anniversary year and in the years to come, and 
to that end we pledge our best efforts. 

C. E. Monroe, Chas, F. Enderly, C. H. Carpenter, 
Robert McHatton, E. J. Hicks, Walter A. Lauler, 
Geo. A. Banta, Walter R. Fogg, R. M. Bennett, R. 
E. Creifelds, or W. R. Latimer, R. F. Howe, James 
Grover, M. H. Grannatt, J. M. Henderson, C. J. 
Wykoft, F. W. Edler, Russell M. Young, Walter L. 
Maillot, “ Boyle, Geo. C. Mott, Robe Bird, H. T. 
Nelson, E. Momberger, T. D. Richardson, O. T. 
Klepinger, D. P. Coffman, Garnett M. Beattie, Bock- 
over Toy, H. A. Joselin, Roy W. Smith, T. Z. Frank- 
lin, Alex J. Bates, J. C. Hunter, E. D. Marr, J. D. 
Dux, Sherman Schofield, Robert Forrest, W. G. Mun- 
roe, W. M. Palmer, Eugene Bullock, A. T 
Geo. W. Lyons, John C. Jamieson, R. L. 
H. C. Chase, H. G. Braithwaite. 
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New Fire Companies for Kentucky 


Several new fire insurance companies are be- 
ing formed as the direct result of the passage 
of the Greene-Glenn law in Kentucky. The Me- 
tropolitan Fire, reference to which was made re- 
cently, has filed articles of incorporation in 
Louisville, its capitalization being placed at 
$250,000, and will begin writing insurance as 
soon as $50,000 of stock is paid for. The incor- 
porators are: George W. Long, W. L. Hazelip, 
Edwin G. Morgan, John P. Haswell, Jr., and 
others. Mr. Morgan is secretary and treasurer, 
and Mr. Long president. 


New York State Local Agents to Meet 


The annual convention of the New York State 
Association of Local Fire Insurance Agents will 
be held at Powers’ hotel, Rochester, N. Y., on 
Thursday and Friday, May 28 and 29 next. This 
association is a live organization, and the ses- 
sions are to be devoted entirely to questions of 
importance to the local agent. Secretary C. C. 
McNitt states that “it is planned to make it a 
convention of local agents by the local agents 
and for the local agents only.”” A large attend- 
ance is anticipated. 


—Leon Irwin & Co. of New Orleans have been ap- 
pointed general agents for Louisiana for the city of 
New York. The firm is also general agents for the 
Hamburg-Bremen of Hamburg, Insurance Company of 
the State of Pennsylvania, Philadelphia, and the 
American Underwriters Agency of Philadelphia. 
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REFUSE PROPOSITION 





Companies’ Offer Not Acceptable to 
Kentucky Officials 





SITUATION BECOMES CRITICAL 


Both Sides Find it Impossible to Reach an Agree- 
ment, and Declare They Are Through—Medi- 
ation of Business Interests Only Hope 


LOUISVILLE, April 27.—As the result of the 
final refusal of the fire insirance companies to 
resume operations under existing conditions, as 
proposed by the State officials of Kentucky at 
a conference held in Louisville on Wednesday of 
last week, the situation is now much worse than 
it has been since the first suspension of business 
in March. Business men, local agents and 
others had been hopeful of a settlement at the 
conference, but the companies showed a dispo- 
sition to stand fast to their colors, especially 
in view of the attitude of the Supreme Court on 
the Kansas rate law, and it seemed to be impos- 
sible to reach common ground. Both sides now 
declare that they are through, and the next 
move, apparently, is up to the business inter- 
ests, who realize that a critical stage in the situ- 
ation is fast approaching. 

It seems that big insurers, including the 
whisky manufacturers, tobacco interests and 
others, are getting insurance from companies 
which are not authorized to do business in Ken- 
tucky. The farmers are also being taken care 
of, as both the Home and Continental of New 
York are not only renewing business in their 
farm departments, but are writing new business. 
Thus the small insurers in the cities and towns, 
the ones without facilities for going outside, 
are to bear the brunt of the situation, and they 
are not likely to be heard from until actual 
losses come. After that they will probably ex- 
press themselves forcefully enough. 


MUTUALS GETTING BUSINESS 


The mutual companies are doing a lot of busi- 
ness in Kentucky. Retailers and manufacturers 
are receiving a flood of literature from the mu- 
tual organizations who may make whatever 
rates they desire and who are not required to 
comply with the rating regulations by special 
exemptions made in the law. Many merchants 
are insuring part of their lines in these mutual 
companies and are thus setting an anchor to 
windward in case the insurance famine con- 
tinues. 

Many local agencies are feeling the pinch 
which is resulting from lack of insurance. A 
number of them are making arrangements to 
cut down operating expenses either by dismiss- 
ing employees or allowing them to make new 
connections. However, special agents report 
that balances have been paid up remarkably 
well, considering the situation. Many of the 
agents are now pushing casualty and life in- 
surance as a means of making ends meet during 
the present unpleasantness. 

The final answer of the fire insurance com- 
panies’ representatives, handed to the State of- 
ficials Thursday after final conference on Wed- 
nesday, was as follows: 


We note your rejection of one and all of our 
propositions and in their places propose for our 
consideration first, that the companies which 
withdrew from the State or suspended business 
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resume business at once under existing laws 
and conditions, pointing out that in such event 
the provisions of the Glenn-Greene bill will not 
be enforced until the constitutionality of that 
bill can be passed upon by the courts; such 
question to be presented to the courts by the 
insurance companies as soon as practicable. 

In reply we are compelled to advise you that 
we cannot recommend to the companies we rep- 
resent favorable consideration thereof, for the 
palpable reason that such course, if followed, 
would entail upon those companies continued 
and increasing loss, because offering no relief 
from nor palliation of the intolerable condi- 
tions which compelled suspension of their busi- 
ness operations. 


The companies’ proposition, which was _ re- 
jected, involved the repeal of the Zorn law of 
1912, and this is now the big obstacle to the set- 
tlement of the situation. The State officials 
are determined not to agree to its repeal, and 
this is the only basis upon which the companies 
seem willing to return. That being the case, it 
is likely that conditions will remain in statu 
quo indefinitely. 

A meeting of the executive committee of 
the Kentucky Association of Local Fire In- 
surance Ageuts was held in Louisville, for the 
purpose of devising plans to take care of agents 
whose incomes have practically ceased under 
conditions that obtain in that State. President 
T. C. Timberlake presided at the meeting. Most 
of the agents are said to be in fairly good shape, 
however, but, after May 1, it is believed many 
of them will be in bad financial condition. 
Moral and financial support has been offered by 
the National Association in case there is need 
of it. 

On the ground that rates in effect are not uni- 
form, and that there is evidence of discrimina- 
tion, Kentucky lumbermen have begun an inves- 
tigation of the insurance situation through the 
Louisville Hardwood Club of Louisville, one of 
the leading lumber concerns in the State. The 
Actuarial Bureau at this time is not in position 
to deal with the lumber interests, inasmuch as 
it is not authorized to represent any of the com- 
panies. Manager Wheeler, however, will prob- 
ably take the matter up as soon as normal con- 
ditions have been resumed in the State and be- 
gin the application of the Dean schedule. 


National Fire Protection Association 
The eighteenth annual meeting of the Na- 
tional Fire Protection Association will be held 
at Chicago, Ill., on May 5, 6 and 7, in the audi- 
torium (21st floor) of the Insurance Exchange, 
Jackson Boulevard and La Salle Street. The 
condensed programme is as follows: 


Tuesday, May 5, Morning Session, 10 A. M—Roll 
call; President’s address; report of the Executive Com- 
mittee; Resolutions; Reports of the Secretary and 
Treasurer; Report of the Editor of the Quarterly. 

Amendments to Articles of Association—Committee 
report, C. M. Goddard (Boston), chairman. 

Appointment of the Nomination Committee. 

Canadian Committee: Report—John B. Laidlaw (‘To- 
ronto), chairman. 

Public Information—Committee Report: Franklin 
H. Wentworth (Boston), Chairman. 

State Fire Prevention Associations—Committee Re- 
port: Frank M. Drake (Kentucky), Chairman (26 as- 
sociations represented). 

Safety to Life—Committee Report: H. W. Forster 
(Philadelphia), Chairman. 

Afternoon Session, 2 P. M.—Address, on ‘‘Adop- 
tion of N. F. P. A. Standards by State and Municipal 
Action,” Frank D. Chase, President Chicago Chap- 
ter, N. F. P. A. 

Address, “Possible Codperation between the Fed- 
eral Government and the National Fire Protective As- 
sociation,’ Dr. S. W. Stratton, Director Bureau of 
Standards, Department of Commerce, U. S. 

Address, ‘‘Municipal Fire Prevention,’? Hon. Rob- 
ert Adamson, Fire Commissioner, New York City. 

Address, ‘“‘New Features in the Work of Under- 
writers’ Laboratories,” William H. Merril, Manager 
Underwriters’ Laboratorities, Inc. 

Forest, Brush and Grass Fires—Committee Report, 
Percy Robertson (Toronto), Chairman, 
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Thursday 


Laws and Ordinances—Committee Report, Chas. H, 


Lum (New York), Chairman. 

Safes and Vaults—Committee Report, H. W. For. 
ster (Philadelphia), Chairman. 

Railroads Properties—Committee Report, E. RB, 
Berry (Washington), Chairman. 

Wednesday, May 6, Morning Session, 10 A. M, 
Automobile Fire Apparatus—Committee Report, Geo, 
W. Booth (New York), Chairman. 

High Pressure Fire Service Systems—Committee 
Report, H. B. Machen (New York), Chairman. 

Fire Pumps—Committee Report, H. O. Lacount 
(Boston), Chairman. 

Controlling Equipments for Electric Fire Pumps— 
Committee Report, Dana Pierce (New York), Chair. 
man. 

Hose for Gasolene and Other Hazardous Fluids— 
Committee Report, A. H. Nuckolls (Chicago), Chair- 
man. . 

Private Fire Supplies from Public Mains—Com. 
mittee Report, E. V. French (Boston), Chairman. 

Hydrants and Valves—Committee Report, H. 0, 
Lacount (Boston), Chairman. 

Manufacturing Risks and Special Hazards—Com. 
mittee Report, Benjamin Richards (Boston), Chair. 
man. 

Gravity Tanks—Committee Report, Gorham Dana 
(Boston), Chairman. 

Wednesday Afternoon, May 6. Visit to Under- 
writers’ Laboratories; New and Enlarged Testing Sta. 
tion, 207 E. Ohio street. 

Manager Merrill invites all members and guests to 
spend the afternoon at the laboratories, where the en- 
gineers and their assistants will be on duty to explain 
to visitors the nature of tests and test-apparatus oper- 
ated at this unique testing station. 

It is planned to have something going on in all de- 
partments from 1.30 o’clock on, so that the different 
groups may be distributed as they arrive and over. 
crowding in any one department thus avoided. 

_ Thursday, ay 7. Morning Session, 10 A. M. 
Signaling Systems—Committee Report, Ralph Sweet- 
land (Boston), Chairman. 

The Electrical Committee Report—F. E. Cabot (Bos- 
ton), Chairman; Ralph Sweetland (Boston), Secre- 
tary. 

Fire Protection Coverings for Window and Door 
Openings—Committee Report, W. C. Robinson (Chi- 
cago), Chairman. 

Blower Systems for Heating, Ventilating and Stock 
Conveying—Committee Report, A. M. Feldman (New 
York), Chairman. 

Fire Resistive Construction—Committee Report, Ira 
H. Woolson (New York), Chairman. 

Standards—W. C. Robinson (Chicago), Chairman, 

Field Practice—Committee Report, C. H. Patton 
(Cleveland), Chairman. 

Automatic Sprinklers—Committee Report, E. P. 
Boone (New York), Chairman, 

Fire Hose—Committee Report—W. C. Robinson 
(Chicago), Chairman. 

Explosives and Combustibles—Committee Report, 
Charles A. Hexamer (Philadelphia), Chairman; E. J. 
Smith (Chicago), Secretary. 

Standard Hose Couplings and Hydrant Fittings for 
Public Fire Service—Committee Report, F. M. Gris- 
wold (New York), Chairman. 

Reports of Delegates to Conventions of Other 
Bodies. 

New business. 

Report of Nominating Committee and Election of 
Officers. 


Western Factory Insurance Association 


The annual meeting of the Western Factory 
Insurance Association was held on Thursday 
evening last at Chicago. The principal subject 
brought up for discussion was the growing com- 
petition within and without the association. 
The president was authorized to appoint a com- 
mittee of five to consider a plan of reorganiza- 
tion. Officers were elected as follows: Walter 
N. Sage, German-American, New York, presi- 
dent; Charles N. Barry, Pennsylvania, Philadel- 
phia, vice-president, and C.-R. Street, Fidelity- 
Phenix, New York, secretary and treasurer. 


Hibernia of New Orleans to Liquidate 


At a meeting of the stockholders of the Hi- 
bernia Fire of New Orleans last week it was de- 
cided to liquidate the affairs of the company, 
and John T. Gibbons, Hugh McCloskey and T. 
J. Henderson were selected to act as liquidators. 
The stockholders also voted to ratify the action 
of the directors recently in reinsuring the out- 
standing risks in the Home of New Yerk. 1921 
shares out of 2000 were represented at the meet- 
ing. 
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April 30, 1914 


Iowa Reinsurance Tax 

DES MOINES, April 27.—Insurance companies 
reinsuring risks in other companies and com- 
panies accepting reinsurance must pay the Iowa 
franchise tax upon gross receipts, according to 
an opinion given to the State Insurance Depart- 
ment by Henry E. Sampson, assistant attorney 
general. Several companies have withheld pay- 
ment of their taxes in Iowa upon the claim that 
such payment of tax on reinsurance is double 
taxation. Auditor Bleakly appealed to the 
State Department of Justice and Mr. Sampson’s 
opinion is the result. Mr. Sampson held last 
year that companies in Iowa must pay tax on 
reinsurance. This year the companies declared 
that for payment of such tax in reinsurance it 
would be double taxation to compel the com- 
pany accepting the reinsurance to likewise pay 
taxes. Mr. Sampson holds that the Iowa law 
requires that the tax be paid upon gross pre- 
miums. The Supreme Court has upheld the 
statute. The State law gives the State the 
right to fix the tax upon companies doing busi- 
ness in Iowa. A similar law has been upheld by 
the Supreme Court of New York, Mr. Sampson 
says. 


Fire Notes 

—The Governor of Maine has set aside April 30 as 
Fire Prevention Day. 

—The Mill Owners Mutual Fire of Des Moines, 
la, has applied for admission to New York, New 
Jersey, Texas and Washington. The company now 
operates in seven States. 

—At the meeting of the Florida Local Underwriters 
Association, held at Ocala, the following officers were 
elected: R. M. Prince, president; ‘I. H. Owens, D. W. 
Davis and W. C. Betty, vice-presidents. 

—The Western Insurance Review has issued a con- 
venient sheet showing the premiums and losses of 
each fire insurance company in St. Louis, Kansas City, 
St. Joseph and the State of Missouri, respectively. 

—William J. Harris, United States Director of 
Census and president of the Georgia Fire of Atlanta, 
has announced his candidacy for gubernatorial hon- 
ors to succeed the present incumbent, John M. Slaton. 


—State Agent Arthur J. Hughes of New York, who 
has also supervised agents for Milwaukee Mechanics 
of Milwaukee, has resigned to make other connections, 
effective May 15. A successor has not yet been ap- 
pointed. 

—Wilmington, Del., has been inspected by engi- 
neers of the National Board of Fire Underwriters, 
who report that there is serious danger of group fires 
in the principal mercantile district, owing to poor 
construction and weak protective devices. 

—The National of Hartford has appointed H. C. 
Hare & Co., of Jacksonville, Fla., general agents in 
Florida for the Mechanics ‘and Traders of New Or- 
leans, a subsidiary of the National. ‘This brings H. 
C. Hare & Co.’s Florida general agency list up to 
eight companies. 

—The cities of Utica, Troy and Ogdensburg, N. Y., 
Worcester and Chelsea, Mass., and Providence, R. I., 
have been visited by engineers of the National Board 
of Fire Underwriters for the purpose of seeing if the 
recommendations made in the 1913 report have been 
carried out. Reports have been made showing that 
many of the recommendations were made. 

~The Kentucky Fire of Covington, Ky., a new mu- 
tual concern, is being fostered by W. C. Farrar of 
Cincinnati, who is its vice-president and secretary. A 
man named W. C. Farrar was formerly associated 
with C. R. Chadwick of Cincinnati in conducting the 
United Insurance Agency, which represented the 
Oriental Mutual of Johnstown, Pa., and the Western 
Fire and Marine of South McAlester, Okla. 


~A pamphlet containing general information rela- 
tive to the fire insurance requirements, with particu- 
lar reference to fire prevention, has been published 
jointly by the New York Chapter of the American 
Institute of Architects and the New York Board of 
Fire Underwriters. It was prepared for the purpose 


of disseminating an outline of the main points in fire 
Prevention on protection among architects, builders 
and propertyowners. 

—Two members of the Kensas City Fire Insurance 
Agents Association were fined $50 by the executive 


THE SPECTATOR 


committee for failure to register all solicitors work- 
ing out of their offices with the organization, as pro- 
vided by the constitution and by-laws. Both mem- 
bers appealed, and the decision was upheld at a spe- 
cial meeting. The fines constituted the first test of 
the constitution and by-laws adopted last fall, and 
apparently demonstrated their practicability. 


—The Kentucky Actuarial Bureau has lost George 
W. Gano, who resigned last week to form a connec- 
tion with Marsh & McLennon of Chicago. Mr. 
Gano was in charge of the electrical department of 
the Bureau. It is not likely that a successor will be 
appointed until the rating situation in Kentucky is 
cleared up. The Actuarial Bureau now is practically 
dead, and a number of heads of departments have 
been assigned to other positions pending the resump- 
tion of normal conditions. 


—Milton Welsh, Jr., of the Glens Falls of Glens 
Falls, N. Y., was elected most loyal gander of the 
Missouri-Kansas pond of Blue Goose at the annual 
meeting held in Kansas City recently. Other officers 
selected were H. C. Garlick, supervisor of the flock; 
Arthur Baude, custodian of goslings; G. H. Hombs, 
guardian of the pond; C. W. Fort, keeper of the 
golden goose eggs, and J. P. Burnley, wielder of the 
goose quill. J. W. Rogers, who has been a member 
for some time, was initiated. 


—James Marshall, secretary of the Northern In- 
surance Company of New York, spent several days 
in the West last week, at which time he appointed 
Frank G. De la Hunt special agent for Wisconsin 
and upper Michigan, with headquarters in Milwaukee, 
and Erik Lindskog for Minnesota, with headquarters 
in Minneapolis, succeeding the late H. W. Crandall. 
The Northern Insurance Company is managed by men 
of long experience and exceptional ability, and has 
built for itself an enviable position in the insurance 
world. 


CASUALTY, SURETY & 
MISCELLANEOUS 


NATIONAL SURETY 
Charter to be Amended in Order to Add 


Casualty Insurance 


At a meeting of the directors of the National 
Surety of New York action was taken to have 
the company’s charter amended in order to in- 
clude all classes of casualty insurance business 
in addition to fidelity and surety lines. It is 
understood that as soon as the necessary for- 
malities are completed the National will write 
the ‘“‘householder’s policy’? provided under the 
new law, and will cover under one contract in- 
surance against burglary, breakage of glass, wa- 
ter damage, as well as the assured’s legal li- 
ability, and the use and occupancy of dwelling. 
No steps have been taken, it is said, to write 
employers’ liability or workmen’s compensation 
at present. The change in the charter will be 
made at once. 














National Surety’s War Spirit 

On Saturday last the employees of the Na- 
tional Surety of New York found a message 
from President Joyce posted on the time clocks 
in the company’s office, to the effect that it had 
become known to the officers of the company 
that a large number of the employees are mem- 
bers of the National Guard and other military 
and naval organizations. And in view of the 
present complications in Mexico, should any of 
the employees of the company respond to a call 
for volunteers their positions with the company 
will be held open for them on their return from 
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the front or other positions paying like salaries 
will be made for them. If any employee of the 
National loses his life in the service as a r: 
sult of enlistment during the present crisis, the 
company will pay his heirs or dependents a sum 
equal to his year’s salary in the service of the 
company. President Joyce urges all employees 
of his company, whether they choose to go to 
the front or to remain at home in the service of 
the National, to maintain through their patri- 
otism every iota of the honor and dignity that 
is implied in the term “American citizen.” 





Great West Accident Agents Meet 

The increasing menace of the automobile to 
the accident insurance business proved the most 
interesting subject entered into at the agency 
convention of the Great Western Accident Asso- 
ciation held at the home offices in Des Moines 
recently. H. O. Wilhelm, in his paper, “The 
Auto Hazard,”’ advocated a campaign of educa- 
tion for auto owners and citizens not possess- 
ing machines, with the end in view of cutting 
down the number of automobile mishaps. 
Twenty per cent of the claims which come up to 
the accident insurance company these days are 
due to automobiles, he said. 

A number of other interesting papers were 
read at the convention, which was well attended 
and the most successful of any in the history of 
the Great Western. V. E. Nutt spoke on “Judg- 
ing the Agent by Claims,” and S. S. Hostetler 
discussed ‘‘The Malingerer.’”’ There were many 
interesting discussions. R. D. Emery conducted 
an educational quiz on the policies which the 
company issues, explaining all points to the 
agents. The agents and their wives were taken 
sightseeing Thursday. General agency affairs 
were discussed Friday and the banquet at the 
Savery wound up the programme. Among the 
speakers were: B. F. Williams of the Capital 
City Commercial College; Attorney H. H. Stipp; 
H. S. Nollen, vice-president of the Equitable of 
Iowa, and Clifford DePuy,, editor of The North- 
Western Banker. E. D. Brigham, president of 
the Agents Association, presided at the session, 
although H. B. Hawley, president of the Great 
Western, was prominent at the deliberations 
and at the banquet Friday night. 





Plate Glass Stamping Office for Atlanta 

An innovation in the handling of plate glass 
business will be adopted shortly by the Atlanta 
(Ga.) Plate Glass Association, in the establish- 
ment of a stamping office, with a salaried man- 
ager, through which all local plate glass busi- 
ness will be reported. All the agents writing 
this class in Atlanta are members of the local 
association, which was formed a short while 
ago on account of the chaotic conditions sur- 
rounding the business in that city. It is be- 
lieved the stamping office plan will be useful in 
promoting a good feeling among the agents and 
in assisting in the maintenance of rates. 


American Accident Reinsures 

The business of the American Accident of 
Cleveland has been reinsured in the Republic 
Casualty of that city and the American Liabil- 
ity of Cincinnati. The American Accident, 
which is a mutual company, operated in Ohio 
and Pennsylvania. It was organized several 
years ago at Pittsburg, and afterwards the 
home office was located at Youngstown, Ohio. 
The company subsequently moved to Cleveland. 
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Texas Rates Approved by Commissioner—Are Six 
Per Cent Above Association’s Schedule 


A standard form of policy for workmen’s com- 
pensation insurance to be issued by stock com- 
panies has been prepared by the New York In- 
surance Department, and has been submitted 
to the companies for their approval. The policy 
form covers employers’ liability for compensa- 
tion and medical benefits required under the 
New York workmen’s compensation law; it also 
covers the employers’ liability for negligence 
claims that may be brought against him by in- 
jured workmen or their dependents. The cover- 
age both as to employers’ liability and work- 
men’s compensation is unlimited. The policy 
will be issued at uniform manual rates ap- 
proved by the Department subject to an ad- 
justment to be made at the end of the policy 
term upon the last merit-rating inspection re- 
port made within six months after the issue of 
the policy. Such inspection report will take in- 
to account the physical and moral hazard of 
each manufacturing plant. The rate adjust- 
ment will date back to the original date of the 
policy. 

The policy contains the standard provisions 
required by the New York compensation act. 
An injured workman or his dependent may re- 
cover directly from the insurance company. 
As between the employee and the company no- 
tice to the employer has the same effect as notice 
to the company. The insolvency of the employer 
does not relieve the company from the obliga- 
tion to pay compensation. The policy may be 
canceled upon ten days’ notice given in ac- 
cordance with the requirements of the work- 
men’s compensation law. The cancellation of 
the policy will not affect claims that have 
arisen while the policy was in force. The com- 
pany will be required to meet all payments 
under such claims. 

The Department is also preparing a standard 
form of endorsement to be attached to employ- 
ers’ liability policies terminating subsequent to 
June 30; also a standard form of policy to be 
issued by mutual companies authorized to trans- 
act workmen’s compensation insurance. 

The New York Workmens Compensation Com- 
mission is rapidly completing its staff.. The 
latest appointment is that of Frank A. Spencer 
as secretary at a salary of $5000 a year. Mr. 
Spencer has been in the municipal civil service 
for several years. The compensation commis- 
sion is casting about for a practical casualty 
insurance man to become manager of the State 
Insurance Fund. Chairman Robert E. Dowling 
of the commission says that, owing to delays i 
getting started, the organization work is not 
progressing as rapidly as was hoped. However, 
the legislature gave the commission six months 
in which to get the machinery in motion. 


TEXAS RATES 


The question of permanent and adequate rates 
for the operation of the Texas Employers In- 
surance Association and the stock companies 
writing workmen’s compensation insurance un- 
der the employers’ liability act, which has per- 
plexed the Commissioner of Insurance, the 
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stock companies and the insurance association, 
has been settled, Commissioner W. W. Collier 
having announced his decision. The Commis- 
sioner states that he will approve rates ap- 
proximately six per cent higher than the pro- 
posed rates of the Texas Employers Insurance 
Association, but will permit a scheme of merit 
rating to be applied thereto under which a 
maximum credit or deduction of twenty per 
The pro- 
posed rates of the Texas Employers Insurance 
Association did not have in contemplation any 
deductions on account of accident prevention 
work done by the employers. It is said that 
the result of these rates and the accident pre- 
vention reductions will reduce the present rates 
to employers in this State at least forty per 
cent, and this means more than $400,000 in ac- 
tual saving since the premiums on employers’ 
liability and workmen’s compensation in Texas 
for 1913 exceeded $1,000,000. Homer R. Mitchell, 
general manager of the Texas Employers In- 
surance Association, stated that he feels certain 
the board of directors would fix the dates as rec- 
ommended by Commissioner Collier, and in that 
event the new rates will become effective on 
May 1. 


Plate Glass Underwriters Association 

A special meeting of the Plate Glass Under- 
writers Association was held on Friday last at 
the office of the Fidelity and Casualty of New 
York, for the purpose of hearing the report of 
the committee of seven, appointed at the pre- 
vious meeting, to submit a scientific plan tor rat- 
ing Manhattan by streets based on past ex- 
perience. The report of the committee was ac- 
cepted. The rates will not take effect until an 
agreement is reached with outside companies as 
to commissions. When the rates are formally 
adopted they will be filed with the New York 
Insurance Department. When a vote was taken, 
the proposition to eliminate the agents in the 
territory was defeated, and no action was taken 
in the matter of broker’s commission. 


Commissioners Committee to Meet 
The committee on blanks of the National Con- 
vention of Insurance Commissioners will meet 
on June 10 at the Hotel Manhattan at New 
York, when important changes in the blanks for 
the annual reports of casualty companies will 
be discussed. The executive committee will, at 
the same time, arrange the programme for the 
annual meeting to be held September 15, 16, 17 
and 18 at Asheville, N. C. Since the compensa- 
tion laws have been enacted and other important 
changes made, it has been found that the blanks 
do not meet the requirements. 


Workmens Compensation Service Bureau 
The automobile situation was discussed at con- 
siderable length at the second day’s session of 
the meeting of the Workmens Compensation 
Service Bureau, held at New York last week, 
but no action was taken. The committee on 
New York compensation rates is working out 
a schedule, and it is expected that the results 
will be submitted at a meeting of the Bureau to 
be held in about a week. The Bureau is consid- 
ering placing an exhibit at the Panama-Pacific 
Exposition at San Francisco in 1915. 


Casualty Notes 
—Hutchinson, Revinus & Co. of New York have 
been appointed general agents for the American Fidel- 
ity of Montpelier, Vt., for fidelity and surety lines. 
F, E. Kneeland is manager of the surety department 
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of the New York office, which is located at 3 South 
William street. 

—O. G. Strong has resigned as superintendent of the 
accident and health, burglary and plate glass depart- 
ments of the Prudential Casualty of Indianapolis, 


—George W. Carr has resigned as underwriting 
manager of the casualty department of the Florida 
Fire and Casualty of Jacksonville. He was one of 
the organizers of the company. 

—The New Amsterdam Casualty of New York is 
now endorsing all existing and new automobile poli- 
cies on private pleasure cars, so as to cover additional 
interests without extra charge. The endorsement, 
which is very liberal, will meet all the needs of 
owners. 

—James FE. Dunne, general agent for Louisville 
and vicinity for the Continental Casualty of Chicago, 
has resigned to become connected with the editorial 
department of The Insurance Field of Louisville. It 
is understood that he will be succeeded by C. C. Me. 
Clarty, formerly a well-known banker of that State. 


—B. B. Hadfield has resigned as superintendent of 
the underwriting division of the Eastern department 
of the Zurich Accident and Liability of Zurich, Swit- 
zerland, to become manager of the liability and work. 
men’s compensation department of R. A. Caroon & 
Co., brokers of New York. Mr. Hadfield has had a 
wide experience in liability underwriting. , 


—William A. Orr has resigned as secretary of the 
Inter-Ocean Casualty of Springfield, Ill., and has been 
succeeded by Henry A. Converse, who for thirteen 
years was United States District Attorney at Spring. 
field. Mr. Converse will assume his duties on July 1, 
and until that time W. G. Alpough, the commission 
clerk, will act as secretary. Mr. Orr has been with 
the company since 1904. 


—The Philadelphia surety branch of the Globe In- 
demnity of New York has opened a local office for 
writing fidelity and surety lines. Thos. P. Hicks has 
been appointed as resident vice-president, with Thos. 
P. Murphy as resident manager. This arrangement 
is not intended to interfere with the local casualty 
offices of the Globe, which will continue under the 
same management as heretofore. 


—Agents of the Aitna Life of Hartford are engaged 
in a two weeks’ campaign for personal accident and 
health business. The campaign, which is known as 
the “April Contest” officially, began on April 15 and 
ends April 30. The company has offered the follow- 
ing prizes: $50 to each of the five largest producers; 
$25 to each of the ten next largest producers, and $10 
to each of the twenty next largest producers. A 
fountain pen is offered to each agent other than the 
above who secures $75 or more. 


Important Insurance Publications for Sale 


The Spectator Company invites inquiries from those 
interested in maintaining a complete insurance library 
regarding sets of various important works which it 1s 
able to supply. At present there can be furnished 
complete sets of the following highly valuable publica: 
tions: 

Journal of the Institute of Actuaries (of Great 
Britain). , 

Transactions of the Actuarial Society of America. 

New York Insurance Department Report—Life. 

New York Insurance Department Report—Fire., 

Massachusetts Insurance Department Report—Life. 

Massachusetts Insurance Department Report—Fire. 

The Insurance Year Book in Two Annual Volumes. 

The Handy Guide to Premium Rates, Applications 
and Policies. 

The difficulties of obtaining unbroken sets of these 
works increases each year, and their cost is steadily 
rising. Therefore, parties desiring to possess them 
should take prompt advantage of this opportunity. In 
addition to the complete sets mente there can be 
supplied various slightly incomplete sets of the same 
works. Prices and full particulars will be furnished 
on addressing The Spectator Company, 135 William 
street, New York. 


Calculating Machines at a Bargain 

Two calculating machines of standard make may 
be purchased at less than the cost of manufacture. 
These machines will add, multiply, divide and sub- 
tract, one having sixteen figures in product and the 
other twelve figures. They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of Tue Spectator, P. 0. 
Box 1117, New York city. 
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